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gRT felT 7TTT 3,^ t 

^ "IPR^ ^ 

w t I 

^ 

^ ^ ^ ^ t I W gRi ^ 

n Ji ^ irwr^I, fTWT T7I TltJB 3jk 

^ mRk p'^ui, •egra ^pr^ f^PrRfiTr anf^ # ift ^ ^ # I 

^ ^ 3^ 28 3lk mm 

^ 3?mift?r) % gxRM 7T. 28092010 % 

I iFPFPrf^^ Hg5R % ^cretif/Hg^ % f^ 

wTRJc^ W^TTI x^ I I 

6r^ra ^ >jf^ ^ %qj 13^ ^ I 

2'ftlnfL'^ ^JF3fm % ^ =1 ^ ^ 

^ ^ ^ (3fW)fJpp ^ ^ ^ ^ 

^ ^ feiT ^ t PRf^ aftiAf^r^ ^ 3fk 
I ’imik ^3cqRP5f % ^ 

^ 1^ ^ (1^ ^ ^ 
^iRfi ^ ^ ^ ^ 

^ im M ^ prJLr gg 

Sip^ ^f?^ ' ^ ^nkeT f i aMPra? ts ^ 

f^„i g ^ j;; gRT-gpg kte 

Tte, PRklfk? tTf^4ra ^ 

gfks-^ tuRTfrtkj kks-afhkk ^toiipt 

1, gp^gjff^ 2, ggwlfk? g^-75%,' 




[«W1—^TOl] 


^f^?7$%=iW!^Wt "It) tt* 

Tji^ra^8§% ajfefiPw i^i tMWiilii ff^ sftfe I 

t?t ^ wwi^wt % ^3?^ ffiipft tfif^Ft t ^ tH i 4<iin i » 

'ds-Psr^ M m ^ ^ ^jSt ^3(tff( ti WfijJttfF tiftit- 
afllftPmj tffe® fe, iPlWlR* ^1 

4j|'Wi')Rq5 XjRrS-^Jftf tSj WIstR^ ^ 

#5, ilimiRkti »14 »h #5 

anR I 3R^ % ftt W ^ ^ ett 

?iiftcJ 3WK afteitPrt ifeiwflReb (fft’#g fft Tflf^ ^ I 

(vi) if ipiw)R«n ^Rfe ^ ^ ^ ^ ^ ^ ^ ^^iMi 

fft 'aigs^ afk afllilRm* aWS^ % fSfi ^I^RrS af8#i W 
iMwilR* tjRr® M, Ptfw ^1 311^ ^ (^ wrt M ^ 

a5?r ^mm t) ^ ift t I RtM ^t^tPW t<»WS|*lR«R p^<) I 
afR f I % ftWa W It tjtqfCM Rw Wr 

♦ TOT #ff ^ Tit t 1^ 

thtoM Tgro ^ ^ TOI ^ Tot ifltftTt fat Upt 

^ ftRire TRir ti #gT affjTtt ftt ai^Rw tSfPti nft t ^ pm 
TOtrf TitEpWt ^ ^Iflllf ^ ^f«qn aftitftt apt 

TTOT Pm Imrf TO Tft 8ftt ftr *ft fi^ ^PtRpt It t 
prTO? TOt mP TO ^ pt i^Rr % #f # uTOa jR^it alfTO t I 

(vii) ^ if mroTOt WmtRft TO w at|W sfi i 

toiR M i eTOW I ^ % mPJa TO^TOPt ^ pf mW ^ ij^ 

TOf fiWT TO 3^PTOTOf if «m TO mt atirftf Tp ^ fTOf P i 

(viii) TO % anwifff ^ ^ TOfm #r ms TO % awtff ^ tfijTO 

^ ll # I ma TO ^ atswt #ITO TO^TOf TO ^ attiM a 
TOT ^ afliTO fRTO if ma TO ^ tmTOI TO a ^ftw, 

Ptft t I 

(ix) ireift rrarTOP TO tq ^TOis ^ arpTOf ^ Hfs TO % TOin ta TOf 
TOm an ’Fm ?w Sf@|^ RSfft p TO # I wTOTOt TO ^ #ITOt 
rniTOt iTO ^ mPi ma TO tn TOTOf to 1C)0% apM if tmTOt 
TO P tmTOt TO % TO»f p ffPff m fiTOt t I TO ma TO ^ 
Top totoP TO Tit to #ft a#!f) pm toto # f^ pm toTOt 
mWTOm to TFt tmtm TO ^ TOn P P pp PP i pt mi? 
toP^ To P TpiiTOtfTO pro P mTOfWt ptr TOft? atp % TOt^ 
^ if TOiTf TO mTOM p p^: iSp TO PTO fTOP I 

(x) mrftTO TOlTOf sim pmfTO Pt #tTO.TOi. P fTOfflm PTO P TOf 

TOT PP PP t I PfTO TO PPW^ fTOTOPi flRpTO sfiro 
PatfWt, TOf TO toTOt, pto RRTOp, Ptro Ri#to/R(ppt to 
fTOTO TO ^R’P TOreftPi wrf^ PP StTOP PTO P PP frop TO 
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t I ?!8|I 3n5Jl(?ld % ^TSjET if 3 #r c| l 4 

gctfK ■jomf ^ gcRT ^ JI? tJcTT vlTltn SRT ' ddj l Rd 

^ % 3iPmr4 ^3^ ^yiTEmf 4? ^ ^ aiRif^ ^re 4? t l 

^3#fT sm ^?nf^ #3 ^ 3frai(ci<i cr^ ^ t 1 

Pi^lcicn, amntT^, ^ strt infeqf zfn 37 ^ 7^7 


wn ^ cicfiTH iiilx)c|5i ii ftriRTsSk B?mcr s^i cM^ 
3jf^-cich41c(n ^ TTsn ^ ^ if f4>in t I dk tr 

4)i'(v>lRcf) ^ ^ 3RnT-3Tcm M % wsiti 4 ^Ram jtft 

t aflsr TjJiwttcp % ipp 3 ri ^ ept cr^tih qi^dM 

^Tt 4) ctrR ^ w^ed: 3rfm ^ trjj f | 

qtcj ^r ’j4 ^^cj^41ct>i ^ % vwt^IRch irf^ CR ^ 

eFTF^ % irgs dlftct)! ^RR c|>t ^ R;rj% 3nt?R IR Prf^ mtelff ^ 
'ushM ?Jc^ cRiT^ cifr Rm>iR!j| ^ 8f( I jicpR 77 TRgft in ed^W 
^ojp Tfftqr !<jc4) srfJRjtRi 77 . 47/2001 % d?ct 10 q- 4 . 2001 7^ cTPI 
|3n sn ^ 10 2006 fT4> ITfcT 7?T I ijfeft ’Sita 4 f^^TRltfl^ TRqR 

<4! % SrjyiR iRcJ 73?fr4 ^ TpR^ptRlp X7RrS-77ip%(51 ^ cPT cJRI 

^iWlRm Xjf^ 4? ftJTft 3Rl Tte ^ 3TOT ^ 45 Tsq ^ ?JT 3^7 

45cra crrM 4> 'ctprIRtp xfRrg tr ^ ^ enr-l 44 rfi <i4 sft 

5^417’ iblx-vilRq) tjRrS 4) TT^ft 3R!I C|4 TTlftct 14^)7 S7T I 

y^c| dtlVl 4 44dT4 vdid 45 4744 <f4 4474 4)7 TRffFI f4)47 t 3ft7 4? 
45T744R45 X!%g 45 4t M- c7454t4)( #g dSTT 7473 4w IR q4 i(fT| 
7^ t I argTtei 14547 44i t_f45 ^41 tj Ttt xjR.Tgia 45 w^hdIR^ 
^ 53747445 #5 734 ^i 77tc3fft77 ^4^45 ic7. 451 ^d ill 37447^145 f 
447145 v 1'6)4 7373 4® c74I citt>41c|)) 4^3 45 5374744 4) 4t4 4 37474-37734 
44^ ®ft7r 4# 1441 t I ' 

^■r745)R45 4l^ 4)- 41 453- 774)4144 453 77SJI 7373 43 41 37774-37734 
vi7qr4 f 3fR 7[45-^ 44 77474 I tM M 4) 37357414 41 

5/4) 3774 54 37774-31774 f 4444) 5/35 44 5334114 3lk7lR!45 5777luT4 4) toI5J 
14547 477777 t 41414; ^ 457 5347fl4 7373 ^53 5i1qvjf1 4; 7774744 5^i 

^ ^ L^L ^ ^ 5737 7373 54 ^ 4; 474144 45 37414 4 

77TlSt4)|'fl 45I 4)i'dl)1Rc7 t/RTg 4? 73^7 XT7347lsS1 55774 

4) 4(44 5^ 37774 77!?4i 47%)^ | 

54737114 #4R}74) -aillTRm 4)1 £7777 9 4)(1) 5^ 77745 clR 47 43 RtstIRt? f 
14) 14)74 47g 47 MlCdTltSI ^7^ 45*11 774747 7jT 7745riT fl 5574 145711 474 
451 Pl4{d 4534) 771475=4 ^ =^ 454 47 14)47 557747 t ! =47^4 4 37I4T 
4^14)144)777 14l. 45714 141^ 14144)7^ 7t 774144 4T4 r1 *1 47 ; R7Tjf4 
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t ^ ^ Prz?i?T ^ w t, 3 !?t: ^ ^ 

Mld-iyM ^ ^ I Ifm ^ 't<5)<J>i'C 

^FJT % % M7|^'lR«b ^{Ri'S ^ STRICT ^ ^ 

ftRT t I >3^ ^ ^ 3TRt^ ^ ^ v5'«cr>i . 

^ tn^ %ziT ^ Wen t, ^ ^ 

^ ^ ^n^fT ^ ^ Wen t I 

(vl) ^ n>rpntf^ nf^ ^ wiW 

eRT^>^^ WEHTt I 


^.3 yTli^<t>i>n gm ^ 

5 . ^SnpT ^ntsf (c|xii'^i«ft^ ^cnR "4 jiWiR«p ^Ri'^-ei«t>*fl4>l ^ eRi 'iaiei ■^t^" 

(3 tifeflPi< sf> ^i%eT) # 1 nn^n?rt^ ^iRi^ ^ vR^ftn nn^^, %f^Rn 

q5R^g , q>R4 ?^, 3R>l^n ^T^pM, M, ^ 

Tgi ^^^ yy, w ^ e!«n nij'Ad ^ RiRrW anfe 4 wrr 

t I ^{c^ v5n^ 28092010 ^ afepfer epff^ t I cRnft 

■geci^ ^n^fei"^ # ^ qeJ+ii'i njIR % n? sn^zpnrft ^ # 1 

6. niRt^n^ fcm^nfN wiFr eRT eRR % irR' ^ fcRWt 

•gBT^ Tin firf^ ^ ^ ^ f I vjeMiq4^ % MR'dx'l 4 wnnn % ^“Rr 
fcR^eT v3fR ^ "nt ^ ^ % ^>i'f<?ARcr> vRi'S % WTR^ ^ 

IjftRT, vJeMR^ %g anffeeT ^ ^ W^ n? %f^ 

aft I 


7. W ^ ftx|Kr#T vdenR ^ ^R^ ^ ^ t. 

nri^T^n^ ^ f te % 45 iW1R<t> s'Ri'S ^ v3cnRn n^ 

?ten # I ^ % vJenRH % 3nft nR^4>'i0i ^rtfeer t l sifeRw 
n)^ RpBft ^ ^ t I ‘nftR^ ^ nf?JRT % %n^ 3i(eiR^ 

vjM = ? ft P pfn[ vjl^^ ' e T ^reft t I ft. ^fffeT#?T ^*iicp IH^ ^3111 nn Pl^^Riel Nc5eM(<R 
sfiT Trnpjft ^ 3Trjf^ ^ t l ^ w wen t % 

^ W-ft^ -te ^ ^ WRR ftRT ^men t 3frr WT 31^ % ^ 

^ ^TRifrf %7n ^ an I nrfe^nnft 3nft ^ ^ f % ^ ^ witn ^ 


8 . fteR^ m& (sn^flePf)) ^ "Zm «IeTRT t aflel'lRl^^ XR) 3 fHn t 3 fl 7 

xnR ^ '!jfe TRf ^ afleilRw "te aiiRei v>n^ ^ fcRRi^ftr wik % ^ 
?ft ^ ^ # 1 nri^T^ ^ f % "gfe vjiftxj ^ ^ 

qTenftxift/3f^[^1^ % sn^TR n^ vsn^t ■»rt an t^nft “n^ xjeR^ an % ^ 

^rRrS ?[NT ^?I>^1R<1) nf^ -^Rfeel "sftlftRRj ^ ^ wftn WI XR 
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; ^ VRga %JIT W t 3^')R | ct, ^ ^ 

^ ^ 'Hc^TR^ % ^i^vj)1' qft ^^itf 5|5 ^ ai l ^»i'{i ^ 

T e 3fl‘ertPra7 ^’' ^ vjq^ aflt^lpjcr? ar^Mtrff ^ 

^^3Rr M ^ feiT ^ % WH iR'tRT I 3m: vsnfT 

^ ^ ^ ^ ernmr ^ t i c^ aiFt q? jm t 

^ imttsH ^ fttf ,Tf^ (3,9^ ^..) ^ ^ 

. j.. .. ^ Wffter ^ ftnn TTOT t I 

a ^ ^ ^ gc, gjfgi^ TO ^ ^ f % f^xlRi^ih TOIR 

^ cRT^ ^ tWi ^srrei ^ ^ qii-wiRcii Tjt^ (sMfJrcp ^ ^) t i 

^ ^ ^ ITOV ^ TORitf^ ^ 

^ ^ ^ 1aiM gpri TOiTf^ qRg arrarf^ -v^tr ^ ?Ri^ ijg 

T^ ^ ^ ffllR8n%i % I ^ ^3?TO ftf5i^, ^4 mroiPR? ipmf, 
iR vjirW, crm #tiT^ q’fevtJi ^ ^f gepftif f, am: ^ 
wnf^ TOJI^ ^ ft^'Rl^ft'-T TOIR ^ "tor TOT RT T?T t I 


DTf®Rm^ ^ -ZR 3IT^ tTR tlF!^ TOnTOt ^f ^ ^ TOIR^ 

^^^Rm a<c^cfl«) %ftchcm fif. dm i| d ^cH i Rd f^. gm gm 

™ t I arm ^ dR Rm ^sr ^ftroa dm f i gtdt 

m ad d?qRd dR#d ddTRd dd 92% dddT t afR 5d ddfR % Rmd 2te) % 
?’flcR dl})n f I 




^Rcjd?ftd% 




^d^m^-TOTTf afaJmcRm t i anrom ufem % arjaidm ^ 
d?md fidfft ^ ^ #T afr dmna aRfEqg^ q^T ^ i 

aft :5#tjtg ^ ^ aroaad srt #d a^ ^ %-aRTR 

aRfmawT ^^^TOiam tla5idm%#adift afUdRid ^ ^ 
TOdfcT ^ aft ft? dSe^ ^ aft ft? dd^ 11 fftw, 2016 da? %- aiRR 
arajoijq'fm totM fftfJt ad aaR aR daR f i ^ >ifta dd afr? 
d.d.am^ snaR ^rto ^ ddm t i dRd ft ftt fftf^ aifedfl 
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^ ^ ^ ^-wm ^zJczicR^ ^ ^ # 7THT t I PiRte intorfr % 31 

Hi, 2002 % ^ ^ ^ ^ ^ 

c^r<5 [ F if ^ ^ ^ ^ %’^ITyTK 3(^ferg^ % ^ ^ ttht t i ^ ?t^ 
% 4 2002 % % HTHm ^ %-in^ 

3T2}mWT HFH % I ^ sft ^ ItNT ^ ^ %-WT^ 

3i^ifczicR«rT ^ ^ ^ ^ ^ 3TRitn ^ ^ 

i^c^'led, ^'({ft'Wci, m[ci5^i§cfi"^ RildchTn, 

3rtg^ xcn^ ^ H\H^ ^ ^ ^ % Hvm ^ ^ w 

# I ^ ^ ^ ^ Cf^- 

WTK anf^ % 3n^ % ^ tni£^#Eli ^ ^ 

THH^ ^ % wr %-^T^ STsfsqmsiT % ^ ciJcj^K t I 

(ii) ^ WHFH ^ i^, WRF^ ^ ci^TT emit ^ 

Wpm ^ f? ^ ^ vJdIKH ^ c^m 

^ fq Prafer ^ ^fT^ t I 

h.2 ^fe^TT fef.gra ft>? ^ ^^ 4 )>^ui 

13. ^cTFH W t % ^ vIR.TM. ^r 'HHI^ WcT ^ vid^KH ^ eTFTcT % 

3imR ^ %m w ^7^ cRt% f^RFif ^ ^ wtr ^ t i ^rmi 

^ emm % 3if41^d V5IHT =Erff^ i 

ir.3 l^rf^ irri^ra?]^ gRT ^ 

14^ ^T ^^!v3ncT ^ ^ERR ^ Tnl^mn^ ^ ^ ^-^rrsiR si^fczjcrw ^ 

^ ^ ^ ^5^«iRRT % ^ % u41vjnivi 4>i^4r^ ^ i ^ 

^^j>3im ^ uii^chivH ^ ^ ^s^TRT ^ ^ v^rwi^ ^ 3% >5^ ctmr 

TTf^f^rf^ % PlM'^uj % ^^tncT ^;^T ^PRl^ ^RTRT? #^t ddJIdt^)' ^ ^ I 

15. Tufim^Fft ^ P T w^ re ft ^ qm 9 ^ (1) M c(57t sr^-l % wri^ 

■>J^ % Pl^lkR ^ g4lvj1dl4 W Pl^id^T ^ UVdIcIcft 4f)t I 

yrfe^ ^ ^ ^ Trfterfr % ^ #t % 

>5d1l^<|)1/Pliildcbf ^ ^TcTT? ^ ^ fcT? ^ ^ RRW % ! cMlft, 

Tntorft t 1^ ^ % f^Rft ^ dd4K<*> Pl^lldcb ^ «rMR 

gr^jc-ijej^ oqcffR Ui^dlclcft ^ ^ firf^ Ull^4?lft ^ ^ "^7# 

t I %-crTRR 3I^foZicR«iT ^ y,4t^KU|i c^t ftRft ^ P|i4ld4>/ddJI<cb 

gTRT WT'M Ri^HNcil % 37^qf-1 % 8(3) % cIF^ WST^rfSm <'kil^vji 


3598GI/2007—2 
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^.4 'HIHM 


16| SrstcZTcimf % Tp % ^fTWr ^ ^ ^ hhi-m ^ 

MienM ^ 31^-1 % ^ 7 % 3r5^ Prater vwn i 


^ ^ ^ 7 ^ yRWH t f^: 

"^-wm ^ ^ emmf ^ ^ wnw 

j ^irsjczmm cf?7?t ^ ^ ¥fmr m ^ srsfrn c#^ tw # 3r?- 

^ f^FT^ wm wftiFf t # # 3/7W 177 /^ ^377^ mm 

; ^ # 3/w fcfr^ 3pm dS^H^id mw w mpf 3mm 

\ # f^ mw ^ cii^Rm m ^ mmfr mr im mf^ 3jmmm ^ c# 

i OT ^ mrmff^, Yijf^ t mf^ d^wm pm wrf^ wf^ w ^ /" 

I 

1 1\ snfefS ^ mpm 3T2fczrcRsiT #7 t^ ^ ^ cfW ^ ^g^nr ^ cf5^ 
^| ■'(JEHT V3^ W ^3^Tcf^ ^ t ^ t I Nid4Kcj7l ^ 

f^ft ^ 'jft ^ ^ orjfRf ^ t I ^ R 

Cf>^ 1|1T -q^T^ ^ ^ ^ t I 

18j. # # # 3n^ ^ #qT-qR STRITcT 30^7% c^lRqi 3TR 3ft % cRlT 

^ 3rRimt qrr ipp^: 6.28% ?T2rT 3.10% fl^ t i ^ qWi ^ 
^ ^ 3TRIT^ % q<^3qq Sirq^fr vit^ldH qqr^ t l chlRill 3R 3Tt % 

^ t3TTqm cTcFftqft 'ft^ ^ 5^ I cTSTlft, Tt^ qn 3T^ uf^^ld ■HFT ^ 3TFM 

fttn ^ I 3MT^ itKR w%f?t 

ftttcT clW ^ ^ ^mqq3 3RT^ qft qqfel CR^ t I cbiRill 3R 3ft ^ 

f^r^ q?tq?T ?vRl^ ^ gePTT ^ cTWT 20% mp % I ^ ^ 

^ 3feT ^ xi^ qrt^TcRft ^ q>tf^ 3R 3ft % McT 

¥t ^ ^ % i^ qRcht^d % wf i HHM ^ MRcj7ejd 
% ferq cfv^ wnft q>t 3tcRt^ qWt R # ^ 3ik ^ ^ 

q| 8jt qft Ptiltdcli) ^ % 1c^ *OT^ sff I vidlKcb % ^qqsft HlRf) 

3ftt 3RT ddq^ % 1^ qRqcfq eOdd ^ df aft | g^ ^ q? qdT t 

q>lj[^ 3R 3ft ^ ^ srRTRT m qRq^f^d wTpq ^ Rq q>iqd qq gq ^ t 
3TcqqT, ^ q>'tf^qi 3R 3ft' % ^ 3qqTdt % ^ ^ #g W 

3n^ ^ qm t i 


1 a|. dq^ KiH ^ Rg^ gq ^ Md q^ q?fqd srj^-l ^ fRr 7 % 

3g[dR dTHRT gdq % *^7 ^ c^t t I q>W^Hi qR qq HHM g^ P|cbM^ % 
ddeRd dazft ^ 3fgdR ^ q^ Rtqfd q>tdd ^ dHiqlf^d ddl t I qd 
it^ ^ dq>%f^ ^ f^ dTdpq g^ *** 3rq.^. q% ^.dd ddfed f^dl qqr 
I ^gRT fe % WTRT gdq q^ WRIT ^RT dd^Mt q^ ^gm 






[^I—Tgprg 1] 
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^ ^ ‘2T^ ^ error ^ ^ t i 'fe % 

ifTiro^T ^jc^ ^ *** anr.^. ^ ^ ^ ^ # i 

IT. 5 4 g^TH %^TO5f^ 

20. ^ % f^nife"^ A. "gror ^^4?m w^rt^ ^ Pi^^lacp ^r^ror# cf^ 

ftro t 3lk v5rm sr^ % ^ror ^ ^ R^Ici) % ezff^ 

cprarj t ! ^jpTT % 3T^ro ^rt^ sml^ % ^tTR ."Prafe ^ 7 ^ ^ 0t l 

mteTft % Mcfr 3fk ^ ^r 3ptf%^ ^ ^ # t ^ ^ 

PRrfcT % ^ratv5Tro4 wim % 3r#T t i ‘ht#, 

^ 3jk Pi^ta<r> iTRT viMc^r srt roi % Pr^ ^ 

iT^ t 1 c!ft^ ^ ^ ^ ^f^tqcT ^ gc™ ^ *** 3FT.^. 

^ ^ ^ ^ "T# t 1 

6 9i4\m % fcT? fafe 

21. ^ ^ ^ ^ # 3TT^ ^ ^ ^ 

sTTrort ^ «zfN^ % a^rjFTR ftro t i % Prafw 

^ snroff ^ f^RR wu t I ‘an^ ^ ^ ift ^ w sn % 

vt>w^lR4> xf^ T^ ?T^)%F>t ^ anror ^ ^ ^ ^ l ^ 

^ WR ^ RprfRcI ^?roT ^ cfszrf ^ ^STTETR tR 

^FTg^t 4tR7, ^ aR2T x^^ %g >HHm'lRid ftTO ^ t I W^ cTfl% 

^ tr Mct ^ w^k51 TPs % *** am.^. ^rtcr alk ^ % 

ftR *** f^ertRcT ^ ^ t I 

’Ey.? mc^ ♦iiRfl*! 

22. viM^^wi^'HK rorp^ ^ ^ Rpqter c[fk^ % armR ^ ^rf^ 

w I: 




Plijfdch/acMK^. 


pRTfcT 

cffto 

qi^ Hlf^"^ 

^\t^ 

% 

4)ri vijvf.f^q. 

*** 

*** 

ilr** 

12.98% 










'HHM 

Pl^^lcl 

^>tFRT 

qicR 

% 

^'SIN ^♦UdI'CI 

*** 

*** 

*** 

43.21% 

’tfr^T mR.^RT. ^ 3RnpMt 
vrJcMKch ^ M?R> 

*** 

*★* 

*★* 

55.66% 
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Pl^ld 4 >/vJci||c|ctj 

Wd RTfSi'H 

mei 

% 

^STTR %WRT 

*** 

43 . 21 % 

tJl'l viJH.J|U[. Ti) 3 RTF?M 

^cMiqcfj KJcf 

'A A"^ 

55 . 37 % 

. 


f%srtR?T #^n 3 tI^ t ! 


[Part I —Sec, 1) 


i 

^ j gft? cirRUjicHcb ^ v^rm ^ 

^ 1 j % (c|x|K 

23.| ^ f :- 

ji) 4lf^a STRTRft ^ ^ 'fFRJ ^ ,'HRjcT ^ '3R^TT^ ^ \yL|ci % 'fT^ ^ 

I ffe # I amricff ^ w^ w\ ^ 3 fl^ vJc^kh ^ ^ ^ 

i |fe % HR^II* 1 'W'^)q % fl^ PRNd 3 TT^ t I ?|c|^^cf 7 ) ^ 

I ^TROcfr ^ ^iiqi ^ 8n i 

I ^ ^ em ^ ^ ^ ^ % 3mncff A ^ ^ 

I ^ i ^ ^ 

{|i) 'Jcm^ ^ 3T^cf7 '^fl ^ qf^iclRcl f^^l ^ I 'JrrRlchi^crfsTt ^ ^TPT 

j % Rraf^ ^ ^ ^ ^MidRd 3?FTKft ^ f^T t I 

(ii) 3mn^ ^ -4^1^ ^ ^ t i 

I «n^ ^ ^ c^tR^ W 3TFimt cjT[ iTJifi:^ ^RTcf^ W 

t I 

{V) ^ v3#7T% tiffin ^ ffe t I 

^ ^ cm ^ 3TPt 3fr^ RrTcR: ^ 3?Tf 

OTcIT a 5R#R ^ ^geiN |3n l cT^uft fir# ^ ^ Tf ^ 

I 

(v) ^t^cpicnal# cfjj t % ^fecT ^FTP# # WcT % m^TT 

^^iftcpicpal 3T# Rrm^ ^ ^ Cf^ ^gsTT^ cfr^ ^ 3TWf t I 

! ^ f^qi UHcTT $■ % 'eR^ vdt^Vi % fcT#^ ■£# ('cft ^ ^ 

j ^ 3n# t ?T2TTft ^ ^ mn % ^ ^3i#T fMr^r ^ # 4f # 4 

I t- # f^rf^ t f^RT^ ^'^Vl ^r4'4>lci cT^ fecf^ ^ 

j r 3lcfRlT, ^jfeff # # gcHT ^ #rf 3T^ ^ I# ^ 

j ^ ^ I 









[^I—?5P»gl] 
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(vl) ^ ^ ^ ^ ^ ^nftcT ^ % 

^ ^ w t, ^ ^ if ^ l^<a«f ^ 

t i 

(vii) 3 T^ ^ elNK 1%^?^ ^ PKI<tii Snf t 3fl? ^ ^ 

Wt 1 _ _ 

(vlii) ^ ^ftvjPTF?: ^ ^ t I 

(lx) vjcqi^ ^ ^ >3^ ^ ^ t I 

(x) 3 rR 3ft 3TTf (4t ft ;3nf €t) ^ f HcbKlrMct? ft, ^ 2004-05 f 
>HcbKleH ' ^ ' ft Tlf 1 ^ f 3TR 3ft 3nf ^ ^T: 

^WRT?W ft I 

(Xi) W ^Rl4i f 2004-05 ^ ^ 3ITf ^ 3Tcrf^ ^ ^ ft M I 
(xii) ^ 2004-05 cT^ ^nl^cbfei Mmffl’ % ^ ^ ^ ife 

>H4>RrcH4? ft I cisnftf 2005-06 f ffe 1^: ict»KlrH<P ft I 
(xlii) ^ WT ^ ^ 3rf^ f 3ifti w?jt ft 

f I w ^ ^ W f I 

(xiv) PRT4^ ^ 
II^ ■vjfW ^ c||Sfc!fcf^ ^ ^ if f I 

(xv) t 1^ 

(xvl) ffxi^nfk % 'Em f f ^ qfttRH ^ l^n t l 

‘Hi1?r ^THT W 'Hcbdl f ff> dcr>-51<*5t "fe. % vjqft^sft f oist 
45t ft ^OT?T ft f I ?T2nft acpftcpt ^ l^tT 

t I ^ fH ^ srraTcfr 4ft wiet^ % 44 ^ pn t l 3rcT: 

4)t 4if% f 1^ 4f^f4 ^ ^3#^ 4^ 4ffe 4fl if t I cT4FMt 

fWfTlftH v3?4T4 % ft ftf 45R^ 14^ 
14(ci>^m4l4cH ^ f 3m4?T t I 

(xvii) oi^lMK 4>t "^ft 4^ wfcifil^lHcp M«S.f^ 4ft f f^TH^ 4^it4 4^ 4Ff^ 
4f4 .‘^T45ft ft I 

(xvill) WTT4 45t vi^KH Tflr€ftff4)t f 4ftf mRcI#! ^ ^ t 1 314: vflefiPl^pt 
ff4OT 4rf% 44 4>R^ 4ft t 1 

(Xix) 4^ 4#4 4ft 4I4T 4ft 4f 4^ M^lelff '44T^ if t 1 4^ 

4ffr4 44 44H 4^ 4Tv4R f t 4 1%4f4 f I 

(XX) 4^ 4^ 4ft 5# 3F4 vJc4lff % RRK4 ^ 45tf 4414 4ft W t I 

(xxi) 4^ '3lit4 44T fffj^tt 44444ft 4M 4^ 4ft4ft % ft4 44f4T 3RR f I 
4^ s3d)4 4RT f^44 ^ 4^ 4ft44f ^ 4?4T4 4? ft 3n4I?ft f 

^ ft ^ f i 4f^r4T4^4W 4^ 4ft4 4ft feft 4ft ft ^ t 14^ 
444T 4T4T f PRT44 ^ 4ffe4 3n4Tft % 4^441 

mRuiiH'WWT 3nf t I 
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():xii) 'tiaci mfeci SHzncff ^ ^ ‘TT cf^r 

^ t I ^RuilH>W^q vJlTtn c^ 

I W^=RWt ePTF? % ^TcT^ fcRftzi tfreT 7^ # I 
():xilj) '(iaa yy an? sft 3n^ % ^ 

y? wla^c^T irmy y^ t i f?T wr, yrfer anwf yy wjit 
yf y? any yy yy^ yyi? y? iRyar yf^r^ yyry yyi t i 

j 

\ 

^2 \ 3RT ftdqcg yilSy! %fcfcTR 


vjiTty ^ sn^yy yyy % ?nft ^ y^ 1%y f yjt yy tjdJ 
yelf^ 3ri^ ^ arftynf t i 

Pryy 5 % 3i^?rR, 3nyR yy ftyfry yR^ % yry uil^chi^F 
^ ’^ycfST y^ry yy y>t ysny^ycrr sfR yyfy^ 
^ yR^ ^t3ft??y4y^^ym^ y^yj ^ ^ 

^^STTcf y^ RnytfeT yrsy, §Tf^ yy yyyuncyy) ^tyy % 

^ yyfyr ?yyy # i ^ 3 i^§tt y^ ^ yR^ % yjy ^ yrj^f^ 
y>t y>i4yi^ ^ ^r-y^t t i 

yifqcpicpal % 'dejVi y^ yyy ■<jteyi yr y>l^ §Tf% y^ y?if4t # I 

anftyj yrq^ % yy ^t^kt t i am: wry y?r ^ayy ’ 
y^ ^ ^ yy ftyt?R 1^ y>t y^ t i 

^ Vi ^ 3n#T wjm t % ^ wh*S\ yy ^nym any ^ 
ftmr yy ??7 ^ l yifeyiyKrtarf y^ y^ Rpryyf^ ^ % ?iy1inT 'j^yr? 
y^tf ’ft vjcHiqcf) y^ t I y(Riy>iy>dl3Tf ft amft yrft ft> ^msfy ft y yt 
3yyR aft? y ^ yft^ ^jyyT/?rTyy yyyi^ yRiyr t I 

qffqcpicpcii yrypy?!? % yi^ ft yft^ ^yy yv3f yRft ft ^mrsS y^ ^ f j 
am: fftR'c mlftyy^t ft argfty t ^ ^ ?tyy ft ^jftty % yrft y? 
yft4 ^^yy y Iftzy yyy | 

yrfxiyyymt im y?gy ^jyyr ft w y^ yymi yyr t % yjy yy fftyf?y 
yy>ft)yft fts % fc^y yyr ft yr i 
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(vii) anzim 'oft w ^ ^ 1^ f ■ei^ 3n#^_ im an^ 
wPm ftjtf ^ afR ■^feij.ut an^ ftjtr ^ % gsm fq t i ^am ifs 
^ airara gro v>WK^ if % aJiTui fq f i 

(viii) ’aafJn sm qft’w q>i ftq^q’q ^aqew ^ q>qrai ^ % 
aft? g^ffeiq ftsqft sifit an’srar *i^t ^’jiaKH i 

(ix) ^aritn srt awi^n, ftaft aft? «nrai qinntn % ?f^ if sri^ an 
mat f^ nai t I 

(x) 3nsn?a^ a>t‘gcBrif n^^*ffna»t ?nniRTnit ^nRfan t i 

(xi) % atan? fl?^ if fii?taie ifi atai w t aft ?T»m n^ t 
<rqfR> tt^cj vsEiVt ^ R(^l if ^ ^ I 

(xii) ? | vHi | i? , cwi v3PnaantT ^ ft5?ft «# an aiai n^ ft>aT nar 
t I 

(xiii) vjdf'i ^ Pfsqian n®n atiainf % ^fn afl^ ?to n^f # i 

(xiv) inct if nnjoff ^ ^tiln aff an n^f an ?taKff i 

(xv) ?m?n ma^ ^ argw? a^ niftn aft ^ ?ian?KnaJ ?^ t i 

(xvi) a^ 'jEitn an?tftn aisn aft? at^ ntfm aft 5tf% % ^ a>tt an?’nnna5 
?m ?snftn a??^ if ftipat ??i t I 

^3 aiRfcbiflsi?iaria 

n 

25 . Pi^iMrercfl % aig^-ll M «ffct Pi#nJT % ^ vJc^ t 

^ ^ {v>) 3/7^77?ff ^ 0fk ^ WW 

'<jff ^ mf^ # srm, ^ ^ w 

^ mw, 

26. '<m ^ ^ ^nfe?T ^TRimt % ^ t, mc-ixM 

pT^RT^St % aig^-ll % (iv) 4 t * 





— the gazette of INDIA: EXTRAORDINARY _ fFAyrl—S ecI] 

w mf^ mwft # mm ¥f ^ ^ f^, wh, 

WMI7 mmmm m am armr mm umhr 4 m 

mif^ ff)yiqc ^ f^ifcT mnf^ mf^ 

m •fi^acpj; ^ ^ jmBw mmif, mm mBm 

^ Him, H<t>4} WHM, HTN^frmf, 7^3fW TOf# # Jjaff cfit 

mm w wnmBm mn mrkrr mmf m Hmfm mk^ /" 


3ll<4lcli cfjt *11*311 TJ^ cTHSTR 

27. ^ ?T9JT 3RT ^ mm 


3MRT, T^.Z^ A _ 

3F? ^ _ 

^FTRff ^ 6[MR % 
xfi^ TspT.'n^. 


Ttf : 


2002-03 

2003-04 

2004-05 

I 

2005-06 

1.80 

41 

3,148 

4,600 

•100.00 

22.74 

1,744.99 

2,549.69 

774 

530 ' 

2,974 

553 

954 

r 571 

6,122 

5,153 





18.90 

7.19 

51.42 

89.27 

81.10 

92.81 

48.58 

10.73 


fcT^c^ tg ^ ^ 3 tt| ^ ^ 3 {Twf % 

^ ^ * ^T>TWt1^ ^ 3n^Id f^Q6||6jc| 1^ 

^ € I '3rr^'$l ^ ^ni ■q<?iai ^ 1:^4 

'^) % 3rRn?f 36 f^.TlT. ^ 70^ ^ ^ 

t ^ ^ ^ ^ ^fFTTcT %cr^ ^ # 

^ ^ ^ c^m^ % ^ 2000 (^ fw ^ 

2000 % #cf f) 3ltej ^ I 3TPTTcrf % 3?tcF^ ^ 

^ % wm A mf^r^ ^ ss^ x{<ik5K t 

^ 3{^ ^ ql'iM ‘mj x^ ^ % Xfrf^q^tfcF % 311^ fe s^Mq ' 

^ I 3 ?t^^ m\ xToT^ t fc^j Tf^.^.TjTTy ^ 3 TRrTcT 2002-03 ^ 180 

3mf^ % 4600 ^ -qXT I ^ 3 Tq|^ % 

3RJ ^ ^ SfFMt A l^tTTcR: ^ % I 3RTr^, X^pf.^. 47T ^ 

^ 3TFTT?Tt ^ %XRn t I ^ ^ Tpu t % 2004-05 ?T?TT ^ 

^ ^ ^ 3TRT?Tf ^ 46% 4 ?r xrqfx^ ^ ^ ^ ^ ^ ^ ^ 

JTT^ 19% Pl>^|cjci 3n^ t I 





[wii—^gqgi] 
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4ii;^ ftxxii: 

29. ^ ^ ^3ctn^ ^ ft#, ^ 

^ ^ 3TFn?fi 1^ ^ 

f^rqf^ ft>?IT I ^ 1R)K ^ fteilftcT ^ # ’Tm PiAlctRad ail^cpi ^ ^ 



2002-03 

2003-04 

2004-05 

2005-06 

^ \^nh ^ • 

954 

571 

6,122 

5,153 

<jeil'*i ^.c4 4 

33,834 

40,335 

38,462 

42,074 


3,500 

4,000 

4,286 

4,759 

^ Tm ^ 

38,289 

44,906 

48,870 - 

51,986 


100.00 

117.28 

127.64 

135.77 






v3?jR 

88.37 

89.82 

78.70 

80.93 

3r^ ^Kcf^‘!I 

9.14 

8.91 

8.77 

9.15 


0.47 

0.09 

6.44 

8.85 


2.02 

1.18 

6.09 

1.06 


30. 3ri"^5;^ ^ ^ W T^cfdt % ft> 3ITEIR # # geRT ^ SRft ^ 

^1 # ^ ^ 36% # <ife if t I ^ ^ 1^ inft?T 3TRRt 

cF>T 6|N N 2002-03 ^ 0.47% ^ 3Rft A 08.85% Ft 'W 'jRft> 

'ET^ ^ ft^RTT 3!f^ % ^t?FT 88.37% ^JcR^ 80.92% Ft ’W 

t I ■ * . 


31. yTft4>l41 ^ ^ '^TRn % v5#^ % Vi^iq^l # l^RT ^ ^ 

TTlft^ aJfTTOt ^ if % ^t^ ft’ PtRfJiRa^ ^ 't^'c elcil f : 



2002’0d 

2003-04 

2004-05 

2005-06 

^ ^ 3n4M 4t.CT 4 

180 

41 

3,148 

4,600 

^ vJcMlcTT 4t.?^ ^ ■ 

38,705 

39,402 

39,288 

46.857 

^^r»T % ^ ^ 3(iqm{%) 

0,47 

0.10 

8.01 

— 

10.03 


3598GI/2007—3 
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^ ^ we ^ t % aiTJJTcft ^ geBT ^ ^ 

TTlfel 3ITWT 0.47% 10.03% ^ HTI t ! 

^TcTT, 5l*idi vj4^Vi 

33. ^ vdcMK^' cl^ 5Bcfr Pl^f^Rad cnfel^jT 


difcicr^T "4 Rill 


g!Hm __ 

<j; 4I«N.5 _ 

gP TOT ’dMq'Vn % _ 

_ 

-q,4l6i.g; _ 

HFl ^ ^ vjcMK-1 


- +-i 


2002-03 

5 C 306 

100.00 

■ 38,705 

^ 00.00 

76.94 

100.00 

38, 289 

100.00 

101.09 


2003-04 

50306 

100.00 

39,402 

101.80 

78.32 

101.80 

44,925 

117.33 

- i - 

87.71 


2004-05 

50306 
1 00.00 
39 288 
101.51 
78 .10 
101.51 
48,865 

_ 

80.40 


2005-06 

50306 
100.00 
45,857 
118.48 
91.16 
118.48 
51,995 

135.80 
88.19 


^ ^*TrT ^ 36% ^ t I deiVl ^ OTcTT 

^ f317 9IT 1 ^ 37^ % ^flw ^ % vidIKd ?T3JT OTcTT 

wm 4 18% ^ ^ I 






100.00 119.21 



ci4 <7Y ^ y^m 


?7E7 47.^71 ^ 


^47^ 


TiHT 4 ^r3TR % 



38,289 44,925 


100.00 117.33 


88.37 


89.78 


100.00 101.60 


2004-05 

2005-06 

38,462 

42,074 

113.68 

124.35 

(4.64) 

9.39 

48,865 

51,995 

127.62- 

135.80 

78.71 

80.92 

89.07 

91.57 
































[ 'IFT 1 ] _ 

36. aii^ if rs? 'm t anw ^ g?Hi ^ ^ aral^ ^ 

^ ^ 24% 45t ft t I §'H45) jet'll f# 3fc[1?f tieitfi ^'fg 

ctt *im ^t 36% ^ ft t I ^ ^i ^ ^ 2002-03 A 88.37% 

^ yeg>T «ira amISt ^ 80.92% tl ^ i 

q5N?iTWW(^fl^): 

37. 'SllfT ^ dl'HU4<n, ctW sfR ^PTR ^ '6cr^<d Pt*^IclRsl8 ^ifcTcPT 
<t 1^ W t : 



2002-03 

2003-04 

2004-05 

2005-06 

cTTO (^. ^ 

*•** 

•kick 


★★★ 


100.00 

90.87 

101.06- 

91.28 


*** 


kkk 

kk* 

, 

100.00 

99.85 

130.74 

129.57 

cmi/fTf^ (^. ^ 

*** 

*** 

*** 



(100.00) . 

■BEi&HI 

(35:58) 

(6.84) 


**★ 

kkk 

*** 

kkk 


(100.00) 

(72.07) 

(24.16) 

6.19 

^ cm3 

*«★ 

*** 

kkk 

*** 


(100.00) 

(80.12) 

(24.04) 

18.64 




1 

2002-03 

2003-04 

2604-05 


\wm 

*** 

kkk 

*** • 

kkk 


100.00 

89.59 

94.49 

87.72 

fl# y W 



★** 

*** 

y#T 

100.00 

99.93 

125.89 

129.62 


-kkk 

kkk 


kkk 

y#T 1 

(100.00) 

(70.65) 

(36.93) 

(10.95) 


ctrqiFQm (Urt^Bte w<J) 



2002-03 

ISimEEII 



eiHKf 

kkk 

kkk 

kkk 

*** 

ii#r 

100.00 

92.16 

99.50 

94.65 

y5)nci 

★** 

*** 

kkk 

*** 

1 

100.00 

97.69 

133.08 

125.74 

cTm/l5Tf^ 

kkk / 

kkk 

^ _:- 

- *** 

kkk 

1 

(100.00) 

(76.05) 

(1.76) 

(4.17) 


(4.17) 
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[pAirr I—Sec. 1] 


3B, ^ wr t cf§t ^ HRcT 2002- 

o:^ 4 iTc:cf>? 91 % ^ fii ^ 91.28% ^ ^ ^ 

101% ^ ^ # I ^ 3T^ % ^ 2004-05 ^ A 31% ^ 

^Ir ft I ^ 3mfe % TTPj^ f^RT^ ^ 1 ^ ^ 

^ 3TTEIR erf ^ viTfcT HWR f^RT^ | 3TTE1R ^ 

100 ^ ^ ^ 7 rf Trjn i ^ vjcgK 

amTR ^ 100 ^ 2002-03 ^ 90% ^ ^ ^ ^ ijegR 

88 % ^ ^ ^ 2004-06 A W^efR 94 % ^ 77 ^ j ^ ^ 

2004-05 A 26% ^ cj^^R v3Tm 3rgi^ ^ 30% ^ ^ I 6 ^ 
^ ^ cTFRT 3n?1R % 100 ^ ^qR 2003-04 A 92% Ft 

ttj^ ^ ^ arerfi^ ^f ti^R 95% ^ ^ ^ 2004-05 A ^^r 99% rf ^ 1 
^ ^ afNr^ fei 5 t qTrf^T armR % 100 ^ ii^cfR 2003-04 98% ^ 

^ 3fcr® ^ 26% ^ A 2004-05 A 33 % Ft | ^ ^ 

di’Mwqcii A armr? g>t geprr A aigj^ A ^gsiR ^ \ /gf^ fcprf 

31TEJR ^ vjfRf 3rfgfir acf) ^3Tr ^ 1 f^sqi ^ Rp^ggcll ^ 3fI^lR 


^ c^qR 2004-06 cT^J ^erR f3n t 3Tsrf^ ITf^ ETTFT smTR gif A 2004- 
06 Wf) m ^TiBITrf, '5|tc7 amf^ ^ ^ trtt I grf^Tqgfr At^ cfR^ f % 

argllr A> ^Itr ^ ^ ^7 fcRr t^it ^ | 


391 

% 

cT 




cTW (^}rftefrf€i) ^ 3T7HTR ^ ^^R v3fRf arqf^ ^ cT^TTcTR ^g^TR ^l?2T 

A ^jRT STRR ^ 100 ^ ^prcR wg arqf^ A 6.19 % erm A 

itm\ I 




40 

grf 


ggTF 


grt^ggft f xjwtg % qfrft vTcmg, gg^^srrft 

pRT f I ^ v5cmq % ggrft ygiF ^ ^ 3TOT ^ ^tini 

Weft t I am: grfemft ft v3#g ^ ^ qft gg ftpu 

^ qefT % f% wg w^ A mm gft ^ ftiqR ^ afrfft erg? cPtt^ 
I^TT t I ^FqwT ft sfiETR gft ft 100 A> gT ufm srgfft ft 

18 64 ^ mi I 

I 

gft xn?ift?T gysrft cn^ gnw 


41 

gft^ 

31 cT 




■g^ vcj^Vp g? fttg A gift a aggiftt ft> ggrg g^ grig g^ft % ftR g r ftg?i^ ft 
ftg A^ g^ gft g^ gftgg gft gc^ (gcftg> A^ A> ^ 
T-^qtg) ^ngrftg ft> g^ % grg gft i ^fpft ggg^ A> ^ng^gg? 
gtuR gRft ft> grgrg fftg^r fftrft gr^ fftgggft g^ i ^tg^ g^ % efft 


ft g^ ^^ftg # fftge^ ftgft grfft ft> ^gg gft gf aft^ ipp :^pjg 




[^1—^8P>gl] 




n 


^ ^ ^nfecT ^sm^ i^m ^ ^ ^ ^ i 

uim 31^ ^ ^fl^, ^3?^ ^ <»><^<fl 20 ^ 30% ^ 3ft^ ^q>^tq>^ ^ ^ 

^t^jR’RRg? «ft I 

42. « i fa4>r^ ^ ^ t ^ ^ «# 

t I ^ ^ Pl4)lc1^ % fcTt[ srf^ Sfft?T y>t^ y>T PfElW y>T 

^ ^ ^ ^ ^ 

T3^qK y5t vdcClf^^T elFTcT ^ % 1^ 

^ ^{|?f y§tTO ^ 3|I4>clHf W I fct^etw ^ W t 1^ 

^.yT^T. ^ ^isCg' yy y§^ 3Tyf^ % % fcTy Pit<lRa 

sffcT y5tT!?T ^ y>T^ yj’T t i ^»n^ aiyfij % f«iy^ yy yrl^ 

^ % d4>-fl4l 10-20% ?T21T Mfl Tt^ % 35-55% \ 


yp? y5to yr f 

yynftySt 4^*8 


Pliilci «n]*ia ^.h(^ A\.c*^ 

27139 

22224 

qfer ^5^ y^t^TcT ^.nf^ 

31522 

25813 

flr^ 

iticft 

*** 

<t)*i <?i)*1C1 ^.wid 

fc** 

ikitit 

^ cJ^Hti m 'iJcfl^^l % 

Icitit 

•kitit 

^ ^ {f^ yy) 

ifk-k 

*♦* 

ypT <i5^Hd .y< Rsp) ^.wf^ 4t.c*i 

*** 



43 . cTmt 1^ y^ ^ % yr^ ^ ^^yyr PFTfcrf^ cii(ciq>i ^ ^ t:- 


-, 

2002-03 

2003-04 

2004-05 


lcc>n!lctJRplt;€{l!lCitJ|KIC^'^v^H^H 

*«* 

*** 

*** 

*** 


100.00 

92.91 


88.61 

cfR5 

**# 

*** 

kklt 

^ *** 


100.00 

211.90 

188.97 

239.22 

cf*Tr4 ‘i41 di^ 

*** 

*** ^ 

*** 

*** 


100.00 

112.313 

105.13 

113.19 

el^ll4 *ii 'i^ 

**♦ 

*** 

*** 

,♦** 


100.00 

127.25 


126.52 

ma 


#** 

*«* 

*** 


(100.00) 

(72.07) 

(24.16) 

€.19 


*** 

*** 

*** 

kkit 


(100.00) 

(56.63) 

(20.52) 

4.89 





















































THi; GAZETTE OF INDJA: EXTRAORDINARY 


Part I—^Sec. 1 



^ W OTT ^ S{Wm ^ ^ ^ 3Tcrf^ 

TIcTK TKffRT f3fT t I 3miR tl? 3nSR cpj 4 100 ^ 

r arafir 4 4.89 4 cic^tcT 4t w I 

^>r5i^ 

viEii'l 4> Tt^RR <^4 % 'RR f^HlclRjId clllcichl 4 f44 t :- 




Hyi<^'0 c4R3 


2002-03 2003-04 2004-05 | 2005-06 


100.00 


100.00 


99.66 


98.28 


102.41 



96.15 


90.59 



^ 'HIc vjTRTT ^ ^ 3rraT ^ 

^ cp4-cii'n 4 !4<(?id ^areftr ^ crrmr^ Pinf^r 



2002-03 

2003-04 

2004-05 

2005-06 


**★ 

***• 


Itir-k 

'Hit'k 

-- 

★ j 

*** 

itir* 

*** 


*** 

100 

102.15 

103.28 

115.68 




















































23 


50. ^ ^ ^ 3f|^ W ^ ^ 3n^ ^ ^ ^ 2004-05 ^ 

f>l< ( cie 3njf d^lft, 3f^ ^ ^ ^ i ^ ^ W 9 % 

^TJT5^ sft x5!^% 'Sfra 3T^ 4 «l<p4>^ 14 ^ ■^t I 

ijxjjVP r ^ ^gei^ ^ 

51. Mll^4>rf t ^ t i^il^cpicpnl elf vsc^iq t 3jft^ 

^ «R?n ^ ^ ^ ^ i 

^4Pl^: 

52. ^ 2004-05 Sjfl? ^ET 3fc(1^ ^ ^ ^ 3?RT?ff ^ ^ 1 

3mf^ % ^ ^ ^ 180 ’ft.^ 4600 # ^ ^ wn i 

^ ^ ^Rlci t ^r «IF51R fi?^ 3TRN % 18,90% ^ ^ aTcrf^ ^ 

cl^g5^ 89.27% ^ "W I ^ ^ ^ SmiR 4^ 4ft fePfT ^ ^ 3T4j5 ft 

36% 4ft ^ I ^ft4 3I4ft vs^iqi 3fR vsqqVrft 18% ^ ffe 4R 
'?T44 I 4«nfft 4ftcJ 4ft '4FT ft 34^ 4ft ft 88.37% ^ nc<P^ v5lt4 
ft 80.93 ^ 44T I 4ft 2004-05 ft 4^ ^ '3^4144, iftslft 3fR OT4T 444t4 

v5TT4 'Jml^ ft> gH4T ft 4R 41 44llft5 44> 44TI44> ft 107 ^4 44> ^Tlftt >341144 
^1441 ^ ^ aft I 1ft4ft ft> ft> 444 ft 3^44 41ef ^ 3n4R 4ft ft 9 fft4 ^ 
444)^' AiT14 3r4fft ft 14 fft^l ^ 4^ 4F 2004-05 ft 4 fft4 ft) ^14^4 ^ ^ 
Tm 314® ft 3if^ ^5^4cft 4ft 3iart 2004-05 ft 5 fft4 4ft ft ft^ ft 

4445^r 23 fft4 451 ^ 44T I 

53. 3n4R 4ft 4ft ft 3jfRl4 tft# cn44 2003-04 ft t]rd4R 91 % 3fR 

3141^ ft 91.28 ^ ft ^ s|<pcp^ 101% ^ 4ft I fftt 3141^ ft) fftsft 

4ft4?i ft 2004-05 ft 31% 4ft ^ ift ! 4ailtft ^ 314f^ ft ^ 41^ fft^ 3nft 
1 314ilR 4ft ft ft4R ^Jlixr 31f4f^ 44> Tlf^ f^lft 4lft cl41?!R 4)ftt 3nft 1 ^ 

ft 41- 3imR 4ft ft 100 ft ^R4R ^ 3l4f& ft 7 ftt 4ft I 3riWf ft) 1ft^?ft44 ft 4^ 
441 5^^ t ^ ft tpR4ftl^ T?fftS ^ fftaft 4ft44 4^ 4^ 4414 4^ 

3fR '<m 3141^ ft ^ ftt 4^ I H14 4441 ft 3n4R 4ft ft ft4R, 2004-05 

v514f^ ^3im 3?4fft[ ft fft''44S 34 4ft I ^ ft (ft# ft ^ 

c»444dl ft ^pIR 4ftcJ ^3#4 ^ 4lt4 ^4i& % qi^n 31?ft #^4© 

tm ftl T?1 84 I 4ft ^ ft 444 314^ % l|ft 1?4 W ft 

(3ft^ ft 3!^, fftaft 4>t4cf ft ftt mifft v>si^4 

eiwy<;^l ft ^ElR ftv 414^1 vim 3r4ift ft) ^tel ftt 4fft ?4>lft Wt W ^ 84 I 
3484^1 4ft ft cl4lft 4ft 4^ 344 4^R44^ ^ 3lt? vJ'tift ^^4^ f34 484 
3141^ ft) q1^i4 4^ ♦ii'^cfl ft ^1^R444) 44 4ft I 
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57. mm ni ^ ^ ^ ^ ^ ^ 

I vjEiVi- ^ oi^di '^'1 ^ ^ i ^ 

^cqf^ ?isn «FmT wim ^r 3mt^ ^ ^ ^ 36% ^ ^ ^ 1 ^ ^ 

%gK 19% ^ ife if ! ^ ^ ^ ^ 24% ^ ife ^ 

gtfm ^ «TO( vraffRT ^ t ?i«nft ^ ^r 

Ti^ gam # «maT anrg^g ^ ^ i ^ gra^ ^ >r"\-^ 

^gcmr^Sl ^ 1 IM ^ ^ ^ ^ ansiR ^ m _QJ^_^ ^ 

Kg^R 14 few ^ I ^ amfir % ^Rm gatn 4?r if^ ^ 2004-05 4 

ftggf % 5 4>1 gamr ^'4g4R 23 ^ fpiT 1 aim 4if ^ garai n 

5fit ^ 11 ^ 4^ 23 ftga ^ w SIT I 

58 . -TTsft SI^ ^a^fm d*^ M m ^ ^ 'msj gmm^, 

gsTT «mm g^sJm ^ 'gm? 4R^ 4>t f^ri^ sjl cwift, «Tra amf£r ^ 

ajnngf ^ ^ ^ ^ Pi>4144 ^ imm w Psi^ ma ^ ^ ^ f« 

afr? ti^ gam 4511^ ^Slmr A PRras H 4#a asn t 4ft 5a gsa % qiq^i ^ 
ftr g^'gala 45l am ’ll yPri45T^ ^ ^ ^ ai ml anmct gsjr ^ 45I 
af^ % ^ gnanramr ^ 4^ ^srrftg 4Rgi t I 

Tirfeg 45mgf 47 mr anaml 451 mm gai 45m^ 

59. SI? ^ Ptmi 4imi t ftr 90% amna ^ ^ t l ^ 

saa^a afR 4fea 45>Rai % ansna 451 ^ Picft t 1 451^41 arR ail ^ « 

amna ’ll <r?f1 4? 1>T # f^Ri^n aam 451 fta51 451^^ tR aa m 4? 

aaar t a^. 5^ ^ ^ aam % aia 451 ^jaana 44 argm 5 ^ 

lil ant^a t ftar t l laafcT ^ anaia ^ 451 4^aa1 ^ 44451 geERR 45ma1 >r 

I 

apa a^ gdiK4>i 44 Pi^Mi^d : 

60. ’iif%f4445at ^ lER, W 4^g % ^ ^ gaiT44T # l ^ f ; 

■^t ^P i 4i<? a asiT Tja 4a iPitpcti/wiPi+i'fl ^ fa gc4i44>'i ^ asn araa 
aW aemi aaia 4R^ 44 arg^ 44^114 4a t l 4 ^ %Pr4>5a a fa 

v,)iH<j>i^ flai 4Ri^ t: asrrPl, fa^ 4?aia 44Ts5t Pift^ iri asi4 44 

■gjf *Tff ft4T ^ I 


3598G1/20CI7-—4 




61. j ^ 

l yfdfiitJirHcf? 1J2JT f^R^t I 

^ smr ^ ^ mRcIc?^ 


^ ^ 3mT^ ^ ^ c{^ 




^ V3TRTT t 1% RxjKltfl^ 3T^ % TfFT ^ ^ ^ 

3 1 ^3^, mn ^ 36% d I 

^ ^FTHlf^ RrT^ ^ t f^Rd ^3dn d% d I % 

[ mRc|<^h % ^ %?T^ ^ dt ^ ^ f^i ™ t, ^ €t ^ 

^ ^ d^N y<^Rid ^ t 1 


[cjcbK-i. Rraf^ 


CRT ^3dn 


^ 2003-04 

I Plw4: 



Rddcd q^RRRt ^ ^ f^Rfr ^ ^ t ^ 4>Kd ^ 

4^ d^ ^Tfd t I IRr% 3Tc3M, d^ ^ ^ UcrRid ^ ^3TT t % 

% vR^T^ %g iftdPrd ^ vSeRvy^^ Rfzfe ^ f ^ #r ^3d^i 
[cT PitMicid ^ ^ t I cRger: 2002-03 % iR^ x^d % R[d?T 


Ritrr: 3tt^ t ^ ^ t i 



yrterfr xj^ifeT ^ ^ ^ f f% : 

^ ^ ^iiRcf d ^Rg cf5T Rrife wtrt ^ ^ xj^ |3n 

t: 

xeR^ x3d>T d ^nxRdJ^ d% t; 
d^ ^ ^ OTPTTcfr % 45^X4 ^% \ 

^»TR#qr g?T %cT 3fR SFET gt: 


yiRjchi'Tl 4R^ f fd wrrRf d MicHNild ^ x^j^ ^ 
RT WTR wd ^ xsdxT dt ^ d^ d Rf^md t dfd wdfi 
^ ^ ^gd ?Rn Rm^ drRqd d f^rRi ^^ttRict d xjr xer% d ^ d cz^rr 
^ t 1 xTT^dtd wd d cmd d ^ d 3 tfitct xr RfRft w] R ddd? 
^ dRn df ^dd? xjinfr^^d d ^?xtt^ d ^xt^^^e^ctt xr d4 xj-hr d1 x^nr i 
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66. ^ WfM cFTHT # ?mT ^ 

^ ^ 3fk ^ ^ ^ ^ 3IRRT m 3Rf^ 

cRI^ g>t f I 

67. g?RT 3i^mdH -htj ^rcr Pmt ^ IcpN ^ 

ginsg ^ ^rair grf^ % ^ gR?R % sRm 3Rf?R gre^r^ ^eg> 

cm^ g5t f^igg^gr g>^ f gift) g^fR g^ ^ ^iftr ^rm ^ vgir^ I ggggR, 

gg^ ^ ^ % srsigT g?! ^ ftg^ ^ ^ angicff g^ ftHf^R^d 

d((cic*)i ^ ggcR 9 ^ ^ftg Tifti % g^fm ^piftg menM gjcg? eRi^ g)t 
gm?^^^-^g5t^g]^;3ift^;gR^g5t^ I 


w. 


<3^ 

f^JJTOT 

f^f^R 

\3yi*t 


NicMK<t) 

f^iilrei^ 



.. 

1 

(2) 

(3) • 

(4) 

(6) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11). 

1 

280920 





i 

4. ^711 »1 

206 

1 

3R.^ 

- 1 
fill 

wrt. 

2 

-■5^- 




vJR.'iM. 

n 


242.63 

-^.z. 

ST^T.'S[ 

f1«T>'1l<»>l, 

TH 

^3T?I ^ 

^Tf%^) 

^ 3Tcn^ 

3 

-<3^- 


a'?>41<nl, 

wi ^ 

(3ft€j1Ri«T> irs 
^T%?T) 


sjydcw 

3»ciiqi 


^ 'ft 

242.63 


3R..SI 

4 


-a€\- 

o<f>4l<T>), 

A_ \,gN. _ ■■ 

STOTRifj tn 

lam its 

(3frdtPm> ^ 

^!%cT) 

vJM'j'IW 

% 

3{ciic|l 

w\.m. 


1 

242.63 

'ft.^. 

3R.^ 


g. 3int iTft}gi 


68. grjfift? vgm gftuiRl g^ sift^jfcig w^ % gig Pinf^teg gft^ ^rggi^ 

'jfripft! 

g>. gil^t^ ^ ftgg^ gif&jfr ^ ^ ^ gftigRf g? ftRftrgt aiRftig 
ftig g^ 3RfcR gng.gft^rRf ^ ft^R ft^ vJirggr, 

grl&ggf^ gTRT ftratgg^f, ^irftrgggjgt 3f[? ^fgftg ^Rift gicft ^Ri ftgg^ 

gil^ g^ 3fcR ^ ftr^m ^ ^ t ^ gRftfg) PrakR ^ gi^ ^ 40 ft^ 
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Subject 


^ mRuiihI % ucbi^H ^ <Trfi^ ^ 40 fM % 3!Tr4 ^ 3iwi 

^ t, 

fr. 3fTcRw M ^ cit^, 

MiRicbl'n ;5if^ ^ '^rtw cf)^ ^ ^ OlTcT?^'^ ?T92ff ^ '^cTOT 

i 

ministry of commerce and INDUS! RY 
(DcparJinent of ConuHerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOnFlCATION 

New Delhi, the 22nd August, 2007 

PREUMINARV FINDINGS 

Ny4/7/200(>-DGAD.— Having regard to the Customs Tariff Act "dTE =.e 

S“5SS~JSS=—" 

A. PROCEDURF 

' ivIsSSC 

i) The Designated Authority (hereinafter referred to as Authority) under 

Ch^^- ’• application filed by M/s. Gujara^t Alkalies & 

Chemicals Limited and Solaris Chemtech Limited orbeha f of th! 

omestic industry, alleging dumping of Phosphoric Acid - Technical CradP 

Gazeirof"*indta''®P,^ 0'^ 2006 published in the 

=? assi“=c=? - 

China PR. originating in or exported from 


ii; 


I iii) 
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iv) 


V) 


vi) 


vii) 


The Authority forwarded a copy of the public notice to the known exporters 
(whose details were made available by the applicant) and gave them 
opportunity to make their views known in writing within forty days from the 

date of the letter in accordance with the Rule 6(2). 

The Authority forwarded a copy of the public notice to all the knov^m 
importers (whose details were made available by the applicant) of subject 
goods in India and advised them to make their views known in writing 
within forty days from the date of issue of the letter in accordance with the 

Rule 6(2). 

Request were made to the Central Board of Excise and Customs (CBhC) 
and Director (General of Commercial Intelligence and Statistics (DGCI&S), 
Kolkata to arrange details of Imports of subject goods made in India for the 

period of investigation and preceding three years. 

The Authority provided copies of the non confidential version of the 
application to the known exporters and the Embassy of China in 
accordance with Rules 6(3) supra. A copy of the non-confidential 
application was also provided to other interested parties, wherever 

requested. ‘ 

The Authority sent a questionnaire to elicit relevant information to the 

known exporters/producers, In accordance with the Rule 6(4). 

M/s Yunnan Chemphos Corporation, exporter from China PR. submitted 
information on exporter’s questionnaire on 9.4.2007. 'v 

Other exporters, producers and other interested parties who have not 
supplied information in this investigation have been treated as non- 

cooperating interested parties. ^ „ 

A Market Economy Treatment (MET) questionnaire was forwarded to all 
the known exporters and the Bureau of Fair Trade (BOFT), Govt, of China. 
While for the purpose of initiation the normal value in China PR was 
considered based on the constructed cost of production of the subject 
goods in China PR. the Authority informed known exporters that it 
proposes to exam ine the claim of the applicant in the light of para 7 and 
para 8 of Annexure I of Anti Dumping Rules, as amended. The 
exporter/producer of the subject goods from China PR Were therefore 
requested to furnish necessary information/sufficient evidence as 
mentioned in sub-paragraph (3) of paragraph 8 to enable the A^hority to 
consider whether market economy treatment be granted to cboperative 

exporter/produceR5. r*. ^ ^ 

Response/information to the questionnaire/notification was filed by the 

following Importers/user/Associatlons.:- 
1. M/s. Chemetall Rai India Ltd. (through Fair Trade Practice) 

xiii) Importers/users who have not provided Information in this investigation 
have been treated as non-cooperating interested parties. 

xiv) Information regarding injury was sought from the applicant and other 
domestic producers also. 


viii) 

ix) 

X) 


xi) 


xil) 




XV) Applicants requested for amendment in the initiation notification, which 
was examined by the Authority. On being satisfied, the Authority issued a 
corrigendum dated Sept 2006. Opportunity was provided to all 
interested parties to make their submissions, if any, to the Designated 
Authority with regard to the corrigendum issued. 

xvi] The Authority kept available non-confidential version of the evidence 
presented by various interested parties in the form of a public file 
maintained by the Authority and kept open for inspection by the interested 
parties as per Rule 6(7). 

xvili Cost investigations were conducted to work out optimum cost of 
production and cost to make and sell the subject goods in India on the 
basis of Generally Accepted Accounting Principles (GAAP) and the 
information furnished by the applicant so as to ascertain if anti-dumping 
duty lower than the dumping margin would be sufficient to remove injury to 
the domestic industry. 

) jn this notification represents information furnished by an interested 
party on confidential basis and so considered by the Authority under the 
Rules. 

xix) Investigation was carried out for the period starting from April 2005 to 
31® March 2006 (12 months) i.e. the period of investigation (POI). The 
examination of trends in the context of injury analysis covered the period 
from April 2002 - March 2003, April 2003 - March 2004 and April 2004 - 
March 2006 and the POI. 


B. Product under consideration and like article 

B.1 Submission by the domestic industry 

3. Submissions made by the domestic industry are as below; 

i) The Product under consideration in the present petition is “Phosphoric 
Acid- Technical Grade & Food Grade”. 

ii) Phosphoric Acid is used for the production of sodium phosphate, calcium 
phosphate, magnesium phosphate, ammonium phosphate, etc. The 
subject goods are also being used in Pharmaceutical applications. 
Beverages, Seed processing. Sugar juice clarification and sugar refining, 
Food phosphate manufacturing, etc. 

Hi) Phosphoric Acid is an inorganic chemical classified under Chapter 28 of 
the Customs Tariff Act and subheading numbers 28092010 of Indian 
Trade Classification (based on harmonized commodity system). The 
custom classification for all forms /grades /types of Phosphoric Acid is 
same. 

iv) There are no restrictions on imports of Phosphoric Acid, as the product 
does not fall under restricted list. The product can be imported freely from 
any country in any quantity. 
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v) The notice of initiation issued by the Designated Authority states scope of 
the product under consideration as "Phosphoric Acid-Technicai Grade and 
Food Gracte (i.e. excluding industrial grade) originating in or exported from 
People's Republic of China". Thus, industrial grade of phosphoric acid has 
been specifically excluded in the notice of initiation, whereas industrial 
grade is nothing but the product under cojisideration. Product literatures of 
the Indian Producers describes various types of Phosphoric Acid as (a) 
agriculture grade^also called fertilizer grade), (b) technical grade, (c) food 
grade, <d) pharma grade, or (e) laboratories/analytical reagent grade. 
Product literatures of the Chinese Producers describes technical and food 
grade as industrial grade. A ^arge number oj different nomenclature are 
used by the Chinese producers. No uniform standard description is used 
by the Chinese producers. Various descriptions used by the Chinese 
producers for Agriculture Grade Phosphoric Acid include Phosphoric Acid 

- Agriculture Grade, Phosphoric Acid - Fertilizer Grade, Purified 
Phosphoric acid. For Industrial grade Phosphoric Acid, various 
descriptions used by the Chinese producers/suppliers are Phosphoric Acid 

- Technical Grade, Phosphoric Acid - Food Grade, Phosphoric Acid - JIS 
Standard, Phosphoric Acid - As per Customer’s Specifications, 
Phosphoric Acid ^ High Purity, Phosphoric Acid - Medicine Use, 
Phosphoric Acid - Grade 1, Phosphoric Acid - Grade 2, Phosphoric Acid 

- 75%, Phosphoric ,Acid - 75% - Technical Grade, Phosphoric Acid - 
85%, Phosphoric Acid - 85% -Technical Grade, Phosphoric Acid - 85% - 
Food Grade, Phosphoric Acid - 85 % - Industrial Grade, Purified 
Phosphoric acid, etc. Product literatures of third country Producers Include 
Phosphoric Acid - Agriculture grade, also described as Fertilizer grade or 
merchant grade, Phosphoric Acid - Industrial grade, Phosphoric Acid - 
Technical grade, Phosphoric Acid - Food grade. Phosphoric Acid - 
Pharma grade, Phosphoric Acid - IP grade. Reagent/ Laboratory Grade, 
Merchant Grade, Electronic Grade, Purified Phosphoric acid. Codex 
grade, etc. USA has earlier imposed anti dumping dijties on this product, 
where the product covered was Industrial Phosphoric Acid (excluding 
agricultural grade) 

vi) In summary, phosphoric acid can be broadly divided\int6 two categories - 
for agriculture applications and industrial applications. Industrial 
application phosphoric acid can be food grade, technical grade and IP 
grade (also called pharma grade). Various industrial phosphoric acid are 
comparable and like products. Various types and concentration of the 
product are being produced and sold in both Indian and Chinese market. 
Should the anti dumping duties be restricted to food grade and technical 
grade and further should it be specifically stated that the industrial grades 
are exempted, the same would imply continued imports at the same 
dumping prices in spite of imposition of anti dumping duties. Since 
Pharma grade is also nothing but an Industrial grade, the same is required 
to be included as a derivative of food grade. 
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vii) 


vlii) 


ix) 


X) 


Anti dumping duties were earlier imposed on Phosphoric Acid - Technical 
Grade. However, in spite of imposition of anti dumping duties, the 
domestic industry did not improve fully for the reasons that the consumers 
started importing food grade. 

There was significant decline in imports of technical grade and significant 
increase in imports of food grade. The import price of food grade was 
significantly lower than import price of technical grade, whereas factually, 
food grade is priced higher than technical grade. 

Whereas technical grade may not substitute food grade in all applications, 
reverse is true. Food grade, being purer material than technical grade, can 
technically substitute technical grade in 100% applications. Should the 
food grade price be lower than technical grace, it follows that it would if 
W»uttt commercially also substitute technical grade. Thus, in spite of 
imposition of anti dumping duties on technical grade phosphoric acid, de- 
facto little relief could be achieved by the previous imposition of anti 
dumping duties. 

There is no known difference in product produced by the participating 
companies and exported from China PR. Both products have comparable 
characteristics in terms of parameters such as physical & chemical 
characteristics, manufacturing process & technology, functions & uses, 
product specifications, pricing, distribution & marketing and tariff 
classification, etc. Comparison of essential product properties in respect of 
domestic product and imported product would show that the goods 
produced by the domestic industry are identical to the imported goods in 
terms of essential pro'duct properties. The goods produced by the 
domestic industry are like article to the goods imported from China. 


B.2 


Submission by Exporter, Importer. Consumer and other interested parties 


4. 

i) 


ii) 


Domestic Industry has described product under consideration in the 
present petition as “Phosphoric Acid - Technical Grade and Food Grade”. 
Clearly, domestic industry is seeking protection on two individual grades of 
Phosphoric Acid only and has expressly excluded any other grade of 
Phosphoric Acid out of the purview of present anti dumping investigation. 
Domestic industry had earlier filed a petition for Imposition of anti dumping 
duty on Technical Grade Phosphoric Acid, based on which. Designated 
Authority recommended imposition of anti dumping duty. The anti dumping 
duty so recommended came into force from 10‘^ May 2001 vide customs 
notification no. 47/2001 and remained in force till 10^^ May 2006. As per 
definition of product under consideration in the previous investigation, the 
domestic industry had claimed Phosphoric Acid - Technical Grade as 
separate grade from any other grade of Phosphoric Acid and sought duty 
cover only for Technical Grade dr Phosphoric Acid while excluding all 
other Grades of Phosphoric Acid. 
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iii) Domestic industry has attempted to enhance the scope of the present 
investigation and is seekingLduty cover on two grades of Phosphoric Acid 
i.e. Technical Grade and ^od Grade. It is submitted that GACL Is not a 

. producer of Food Grade Phosphoric Acid and credentials of Solaris 
Chemtech Limited as a producer of food' grade Phosphoric Acid are also 
un-established as they have not given any details concerning their 
production ^r food grade as well as technical grade separately. 

iv) Two grades of Phosphoric Acid i.e. Technical Grade and Food Grade are 
two separate products and are not like article to each other. The 
applications of the two grades are also distinct from each other as one is 
used for industrial purpose while the other is used for production of food 
grade and pharmaceuticals. Therefore, in the absence of production of 
food grade by the domestic Industry in India, the Designated Authority 
should exclude food grade phosphoric acid from the purview of prpsent 
anti dumping investigation. 

V) A plain reading of Section 9A(1) of the Indian Customs Tariff Act 1975 
clearly lays down that an ariti dumping duty can be imposed on an article 
only when an article is exported at less than its normal value. CESTAT In 
the matter concerning Andhra Petrochemicals Limited v/s. Designated 
Authority has held that an article which has not been exported to India can 
not, therefore, be subjected to Imposition of anti dumping duty. It has been 
aclfhitted by the Domestic Industry that Phosphoric Acid industrial grade 
has not been imported from China PR. Merely because domestic industry 
has apprehension that the same could be dumped in near future, can not 
be made a valid point for initiation of investigation for industrial grade, 
vi) Various types of phosphoric acid have different properties, purity, uses 
and price structure. 

B.3 E xamination bv the Authority 

5. The Product under consideration in the present investigation is 
“Phosphoric Acid - Technical Grade & Food Grade” (including industrial grade). 
Phosphoric Acid is used for the production of sodium phosphate, calcium 
phosphate, magnesium phosphate! amnrionium phosphate, pharmaceutical - 
applications, beverages, seed processing, sugar juice and sugar refining, food 
phosphate manufacturing, etc. Phosphoric Acid is classified under Customs 
subheading No. 28092010. The custom classification is however, indicative only 
and has no binding on the scope of the present investigation. 

6. Authority notes various issued raised by opposing interested parties 
regarding product under consideration and like article. Detailed investigation was 
conducted at the time of verification at the premises of both the producers, which 
focused on the production process involved in producing various types of 
phosphoric acid, the plant & equipment required and raw materials used for 
production. 
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7 As regards inclusion of food grade within the scope of the product under 
consideration, the Authority notes that technical grade phosphoric acid is 
p oduced first. Production of food grade merely requires further purification. No 
additional raw materials are required. The purification process merely require 
additional utility only. M/s. Solaris Chemtech is regularly producing food grade 
a id supplying to the customers. Evidence shows that both food grade and 
te chnical grade are being produced in India and were imported from China during 
tt e relevant period. The Authority further notes that food grade can also be 
u sed in industrial activity in lieu of technical grade. 


8 It has been stated by an interested party (importer) that industrial grade is 
a separate grade and by including industrial grade, by issue of corrigendum, in 
U e investigation, the scope of product under consideration has been enhanced. 
Tie Authority notes that the corrigendum was issued on the basis of 
d icuments/submissions of the domestic industry that the term ‘industrial grade’ 
relating to phosphoric acid by Chinese companies are used for food and 
te chnical grades as well. It has been noted that the interested party has not 
s jbmitted any back up evidence showing that industrial grade is another specific 
g ade. On examination of the documents of the Chinese producers, the Authority 
notes that the term 'industrial grade’ is being interchangeably used for other 
g 'ades of the Phosphoric Acids used for industrial applications. Therefore, by 
issue of corrigendum the scope of present investigation has not been enhanced. 
Tie Authority further observes that the Phosphoric Acid used for agriculture 
pjrpose (or ‘fertilizer grade’) is not covered in the scope of the present 
ir vestigation. 


9 In view of the above, the Authority confirms that the scope of the product 
uider consideration is Technical Grade & Food Grade Phosphoric Acid 
(i icluding Industrial Grade). 


13. The domestic industry is producing phosphoric acid both technical and 
food grade. The goods produced by the domestic industry are technically and 
c immercially substitatable to the imported product under consideration. The two 
a^e comparable in terms of product specifications, physical and chemical 
properties, functions and uses, prices and custom classification, therefore, the 
products produced by domestic industry are being treated as ‘like article’ to the 
pfoduct under consideration. 



11. Authority notes that the application has been filed by two of the four Indian 
producers i.e. M/s Gujarat Alkalies & Chemicals Limited and M/s Solaris 
Chemtech Limited. Other two producers are Star Chemicals and STS 
Chemicals. Production of the two applicants accounts for 92% of the Indian 
p reduction and thus constitute domestic industry within the meaning of the Rule 
2)[b). 
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D Mthe^qlftpy For Dumping Margin Petermlnation 

D.1 Submission made bv domestjc 

• I 

12. Domestic industry has made foliowing submissions!’ 

i) China is a non-market eoc^nomy. No country has granted market economy 
status to China after foilov\dng ^aborated evaluation procedure; China bas 
been treated as non-mailcet economy by European Union and United 
States in the past three years. Even China agreed in the accession treaty 
that WTQ Members could use an NME anti-dumping methodology through 
December 11, 2016. European Union and United States are members of 
World Trade Organization, In India also, the Designated Authority has 
treated China as non-market economy. The Designated Authority has 
treated China as non-market economy in practically all the investigations 

' initiated against China after the amendment dated 31*^ May, 2002. Even 
after the amendment dated 4*^ Jan.. 02. the Designated Authority have 
treated CMna as a non-market economy. With regard to treatment of 
China as non-market economy by other WTO member’s country, 
European Commission. In the matter of FurfUryl Alcohol, Paracresol. 
Polyethylene Terephthalatte, Silicon. Okoume Plywood from China, has 
treated China as a non-market economy. USA has treated China as a 
non-market economy in thd matter of anti-dumping investigations 
concerning Imports of Tstrahydrofurfuryl Alcohol, Saccharin, 
Ferrovanadium, Cold-roiied carbon steel flat products etc 

ii) The normal value in China can be determined considering cost 43 f 
production in India, duly adjusted, to include selling, general & 
administrative costs and profits. 

Q.2 Sutimiaslons madt bv m Chemetail-Rai India Ltd. 

13« It has bean stated that normal value in China PR can not be determined 
on the basis of cost of production in India, as Rulas do not provides for the same. 
Use of constructed normal value on the basis of cost of production in India 
should be rajeoted without any oonaidaratlon. 

D.3 Exwninatton bv the Deaiortated AuthorUy 

14. At the stage of initiatloni tlni Authority proceeded with the presumption by 
treating China PR aa a non-markat aeonomy country for purposes of an anti 
dumping inveatlgation. Upon Initiation, the Author!^ advised the Chinese 
produGifl to resend to the notioa of initiation and provide information relevant to 
determination of their market economy status. 
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15. The Authonty sent copies of the questionnaire to all the known exporters 
determination of normal value in accordance with Section 
vA(1)(c) and Annexure-I to the Rules. The Authority has requested Government 
cf China to advise producers/exporters in China to cooperate with the Authority in 
the present investigation. Authority, however, notes that none of the 
producers/exporters from China PR have filed any response to the Designated 
uthonty in respect of market economy treatment questionnaire. Therefore, the 
presumption of non-market economy has not been rebutted by any of the 
exporters/producers by providing documents as required under para 8(3) of 
/^nnexure 1 of Anti-Dumping Rules. 

C.4. Normal Value 

13. In anti-dumping investigations concerning imports originating in non- 
market economy normal value shall be determined in accordance with para 7 of 
Annexure I of the AD Rules. The Authority notes that para 7 of Annexure 1 of AD 
Rules provides that: 

i imports from non-market economy countries, normal value 

I shall be determined on the basis of the price or constructed value in the 
j market economy third country, or the price from such a third country to 

j other countries, including India or where it is not possible or on any other 

I reasonable basis, including the price actually paid or payable in India for 
I the like product, duly adjusted if necessary, to include a reasonable profit 
I margin. ^ 

\ 

1 i. Applicants have not provided information concerning price in a market 
economy third country stating that the relevant Information is not available to 
Chinese producers have made any submissions in this regard. 
While disputing the claim of the domestic industry, other interested parties have 
net provided any information in this regard. 

The transacjtion-wise imports data from DGCI&S shows imports from 
Kc rea ROK and Israel account for 6.28% and 3.10% of the total imports 
respectively T^ese two countries account for maximum imports after the imports 
frern the subject countiy. The imports from Korea ROK were mainly of technical 
grade. Hovjfever, small percentage of food grade was also imported. In respect 
of Israel, imports constitute only technical grade. Comparison of the export price 
from these two countries shows wide difference of the prices. The export prices 
from Korea ROK were approximately 20% less than the prices from Israel The 
Au thority in order to select the appropriate prices as normal value compared the 
export price from Korea ROK with the constructed normal value for this country. 
Fo constructing the normal value, the raw material prices were taken at the 
international prices and power prices as available for the exporting country The 
coiisumi^ion noim and conversion cost for the other elements have been taken 
of the efficient domestic producer. The comparison shows that imports from 
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Korea ROK were well below the constructed normal value. Moreover, the 
domestic industry has also filed an application for investigation fn respect of 
imports from Korea ROK. 

19. In view of above the export price from Israel is taken as normal value as 
per para 7 of Annexure-1. The expenses as per facts available have been 
adjusted from the export price to arrive at ex-factory normal value. By this 
method the normal value has been calculated as US$ *** PMT for technical 
grade. Normal value for food grade has been calculated by addition of 
conversion cost incurred from technical grade to food grade by the domestic 
industry. The normal value for the food grade has been calculated as US$ *** 
PMT. 

D.5. Export Price for M/s Yunnan Chemphos Corporation 

20. M/$ Yunnan Chemphos Corporation, exporter from China PR has 
submitted response to Exporter’s Questionnaire and provided details of exports 
made to India during the POI. As per information, there were only 7 transactions 
of exports during the period of Investigation. The Authority provisionally 
accepted the information relating to exports and expenses subject to verification 
for the purpose of determining export price to India. The export price has been 
adjusted on account of overseas freight, overseas insurance and others as 
provided by the exporter. By this method, the ex-factory export price has been 
calculated as US$ *** PMT. 

D.6. Export price for Non-cooperating Exporter 

21. The Authority has determined export price as per the transaction-wise 
details of imports provided by the DGCI&S. The imports regarding 
agriculture/fertilizer have not been taken into consideration for determining the 
export prices. The imports data were further segregated for food and technical 
grades. From the data, it was also noticed that imports of Phosphoric Add (Food 
and Technical Grade) came only in packed form. Export prices for both the 
grades so determined have been adjusted for expenses on account of Ocean 
Freight, Marine Insurance, and others, etc. based on facts available. By 
adopting this method, the ex-factory export price has been determined as US$*** 
PMT for technical grade and US$ *** PMT for food grade. 

D.7. Dumping Margin 

22. Based on the normal value and export price as determined above, 
dumping margin determined are as under: 

Technicai Grade 


U$$/MT 


Exporter/ Producer 

Normal 

Export 


Dumping 


Value 

Price 


Margin % 
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Non c^perating 

producers and Exporters 

*** 

Aik* 

AAA 

12.98% 

from China PR 






Food Grade 


Exporter/ Producer 

Normal 

Value 

Export 

Price 

Dumping 

Margin 

\A/s Yunnan Chernphos 
Corporation 

AAA 

AAA 

AAA 

Sion cooperating 

producers and Exporters 
rom China PR 

AAA 

AAA 

AAA 


veighted Average* 


US$/M T 
Dumping 
Margin % 
43.21%' 


55.66% 


Exporter/ Producer 

Dumping 

Margin 

Dumping 
Margin % 

M/s Yunnan Chernphos 
Corporation 

AAA 

43.21% 

Non cooperating producers 
and Exporters from China PR 

*** 

^ 55.37% 


he above determined dumped margin is more than de minimis. 


pTHODOLOGY FOR. INJURY DETERMINATION AND EXAMINATIO M 
IF CAUSAL LINir ^ ---- 

! 

^ew of the domestic industry 


ie domestic industry made the following submissions:- 

Dlurrie of dumped imports has increased in absolute terms and in relation 
production and consumption In India. As a result of increase in imports 
absolute term and relative to production and consumption, share of the 
)mest}c industry has declined. Anti dumping duties were earlier imposed 
I impoils of technical grade. With the imposition of anti dumping duties 
I technical grade, gradually food-grade imports increased. 
ie product is being transshipped from a number of countries Petitioners 
ive included all these transshipped imports in the determination of 
imand. 

iports are significantly undercutting the prices of the domestic industry, 
irther, imports have had significantly depressing effect on the prices of 
3 domestic industry in the market. 

oduction, capacity utilization and sales of the domestic industry 
creased. Impositiori of anti dumping duty on Technical Grade helped 
3vent further decline and resulted in improvement with regard to 
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productiorv and capacity utilization. However, Increase in sales remained 
less than increase in production. 

v) F’etitioners submit that due to continuous availability of dumped material, 
the petitioners are unable to improve their perforinance to optimum level. 
Eiven though It is re^iognized that the financial: losses (PBT) of the 
domestic industry reduced, it would be seen that the domestic iridustry 
continues to be in financial losses (PBT) - a situation, no Industry can 
afford to sustain on long term basis. Further, losses increase once again 
in the investigation period as compared to preceding year. 

vi) Continued financial losses being solely due to the presence of dumped 
imports in the market in one form or the other, injury to the domestic 
industry from such dumping is evident. 

vii) Market share of other countries have also declined and the same have 
also been captured by China 

viii) E:mployment level of the domestic industry remains more or less constant.. 

ix) Productivity of the domestic industry increased with increase in 
production, 

x) FtOI (PBIT) and cash profits, which were negative earlier, became positive 
in 2004-05. However, FtOI and cash profits became negative once again. 
in the investigation period. 

xi) Inventories declined up to 2004-05, but increased in the irivestigation 

period. 3. 

xii) Growth of the domestic industry was positive up to 2004-05 in respect of 
most of the parameters However, growth once again became negative in 
2005-06. 

xiii) The dumping margin from subject country is not only more than de¬ 
minimus but also very substantial. The impact of dumping on the domestic 
industry is significant. 

xiv) There is no contraction in demand of the subject product. Possible decline 
in the demand has not caused material injury to the domestic industry. 

XV) Injury to the domestic industry has been caused by the dumped imports. 

xvi) The pattern of consumption with regard to the product under consideration 
has not undergone any change. At best, it can be considered that 
technical grade consumers have started consuming food grade also. 
However, this is not due to technical requirement. This is due to 
availability of dumped imports from China. Changes in the pattern of 
consqpiption ttuld not have, therefore, contributed' to. the injury to the 
domestic industry. In any case technical & food grades being two forms of 
the product under consideration, inter-se substitutability is irrelevant. 

xvii) There is no trade restrictive practice, which could have contributed to the 
injury to the domestic industry. 

xviii) Technology for production of the product has not undergone any change. 
Developments in technology are, therefore, not a factor of injury. 

xix) Claimed injury to the domestic industry is on account of domestic 
operations. The domestic industry is substantially into domestic market 
and not exports. 
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xx) Performance of other products did not cause any impact over injury to the 
domestic industry. 

xxi) There is significant difference between the prices offered by the domestic 
industry and Foreign Producers. Even when the domestic industry is 
offering sub-optimal prices, imports are increasing. Resultantly. domestic 
industry is loosing sales. Thus, decline in sales volumes is a direct 
consequence of dumped imports from subject countries; 

xxii) Price undercutting caused by the continued dumped imports is causing 
continuous price pressure on the domestic industry. As a direct 
consequence, the domestic industry continues to suffer financial losses in 
spite of imposition of anti dumping duties; 

xxiii) Continued financial losses have been resulting in adverse performance in 
terrns of cash flow and ROI. Thus, continued adverse profits, return on 
capital employed and cash flow is directly due to dumped imports. 

E.2 Views of Other Interested parties 

24 

I) The domestic industry has not completed all sections of the application 
proforma as require to constitute a valid and fully documented application. 

II) In terms of Rule 5 after determining standing Designated Authority has to 
examine the accuracy and adequacy of the evidence provided by the 
domestic industry and required to satisfy itself that there is sufficient 
evidence with regard to dumping injury and causal link to justify the 
initiation of the investigation. Only after fulfilling this requirement, 
Designate Authority can proceed further. 

III) Petitioner prima facie does not show any injury to the domestic industry. 

All economic parameters suggest sign of growth. Initiation of the 
investigation is .therefore, without establishing injury to the domestic 
industry. 

IV) Domestic industry has alleged that material is being imported from a 
number of other countries also, for which petitioners are aware that there 
is no producer for product concern. The petitioners have r^eithef provided 
any basis nor Information/evidence in support of their claim. 

V) Petitioner have not been able to bring any evidence on record regarding 
Tansshipment, Designated Authority is therefore, requested not to pay any 
attention with regard to claim of the domestic industry in this regard. 

VI) nformation provided by the petitioner does not provide whether the 
demand is assessed for technical grade or food grade. 
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VII) Imports have taken place not due to dumping but due to suspension of 
supply by the domestic producer and erratic supply. Food grade imports 
taken place due to lack of production by the domestic industry. 


VIII) No price undercutting analysis has been provided by the domestic 
industry, therefore, no injury can be claimed. 


(X) No injury has been claimed on account of production, sales, and capacity 
utilization by the domestic industry. 


X) Profitability of the domestic industry improved when compared to base 
year. 


XI) Market share of the domestic industry claimed to have been 'declined, 
which is not possible as sales of the domestic industry have increased. 

XII) No injury is claimed on account of employment, wages and productivity. 

XIII) There is no nexus between performance of the domestic industry and 
imports. 

XIV) Marginal increase in inventories can not be the reason of injury to the 
domestic industry. 

XV) Growth of the domestic industry in terms of all the parameters has been 
positive. 

XVI) Domestic industry has failed to establish any causal link between alleged 
dumping and injury to the domestic industry. 

E.3. Examination by the Authority 

25. The principles for determination of injury set out in Annexure-ll of the Anti- 
Dumping Rules lay down that 

“A determination of injury shall involve an objective examination of 
both (a) the volume of dumped imports and the effect of the 
dumped imports on prices in the domestic market for like article and 
(b) the consequent impact of these imports on domestic producers 
of such products." 

26. As regards the impact of the dumped imports on the domestic industry 
para (iv) of Annexure-ll of the Anti Dumping Rules states: 

'‘The examination of the impact of the dumped imports on the 
domestic industry concerned, shall include an evaluation of all 



42 


-^ -- —j^IA:E>aTU QI^ __ 

relevant economic factors and indices having a bearing on the state 
of the Industry, including natural and potential decline in sales, 
profits, output, market share, productivity, return on investments or 
utilization of capacity; factors affecting domestic prices, the 
magnitude of margin of dumping actual and potential negative 
effects on cash flow, inventories, employment wages growth, ability 
to raise capital investments. ” 

Vojlume and market share in dumped imports 

27. Imports volume from subject countries and other countries has been as 
under; 


imports in MT 

2002-03 

2003-04 

2004-05 

2005-06 

China PR 

180 

41 

3,148 

4,600 

Trend 

100.00 

22.74 

1,744.99 

2,549.69 

Other Countries 

774 

530 

2,974 

553 

Total Imports 

954 

571 

^ 6.122 

^5,153 

Market Share in Imports % 





China PR 

18.90 

7.19 

51 42 

89.27 

Other Countries 

81.10 

92.81 

48.58 

10.73 


snalysis of imports, transaction-wise data of imports provided by 
DGCIS has been relied upon. The imports of Phosphoric Acid can be made in 
pa^ed and loose form. The data shows that import consignments of 
Phcsphoric Acid (Food and Technical Grade) ranges from 36 kg to 70 MT The 
donliestic industry has informed that imports of Phosphoric Acid in loose form are 
conrimercially viable only in ship loads where volume of material could be in 
range of 2000 MT or multiple thereof. The data shows that the volume for 
imports of other grades are for quantity of more than 2000 MT (only few 
transactions ranges from 500MT to 2000 MT.). In absence of any other 
indication in data of imports, the Authority has accepted the argument of the 
donjestic industry that imports of the Phosphoric Acid of Food and Technical 

Shows that imports from 

cmrta PR has increased significantly from 180 MT in 2002-03 to 4600 MT during 
POI, During the same period imports from other countries declined Further 
Chiija PR holds significant market share of total imports in India. It is also seen 
hat I between 2004-05 and investigation period, whereas Chinese imports 
increased significantly by 46% whereas from other countries it declined to 19%. 


Market share in demand 




r- 


29. Authority determined domestic consumption/demand of the subject goods 
consjidenng domestic sales of the domestic industry, sales of other Indian 
producers and total imports of the subject goods into India. Demand of subiect 
goods so determined is given in the following table; 
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Demand j 2002-03 

1 2003-04 

2004-05 '"I ■ 

jfotaMmports in Ml 7 954 

571 

6 . 122 :'! “■“■‘"'s.TsTi 

[Sales - domestic industry in 1 33 834 

!iv!T_ 1 

40,335 

384621 42,074 j 

I 
! 

Other Producers in MT 3,500 

4,000 

4,2561 ' 4,759 

Total Demand in MT ! 38.289 

44,905 

48,S7crf~’".~ ”^"9861 

Trend 

100.00 

'117'.2B 

. .’T^’ 77 ] 

Market Share in Demand in 

% 


-—I 

i I 

Domestic industry 
ether Indian Producers 

88.37 


»8.7ol~ 0 O. 93 1 

r 9.14 

891 

B 77 I ■ &,15l 

China 

0.47 

0.G9 

6 . 44 ] "*6.8^ 

Other Countries 

2.02 

1.18 

^•09 1 ^ 1 ; ,06 1 


30 Data shows that demand of subject goods grew by 36% ciu:inc PC* a<» 
compar^ to base year. The market share of dumped imports tn oeman i rrom 
C.iina PR increased from 0.47% during 2002-03 to 08.86% duriij.; the PO! 
whereas the market share of domestic industry has decreased from to 

80.93% during the same period. 

Imports In relation to production of the domestic industry 

31. Authority observed that ihe dumped Chinese imports have jr 5 cr€;ased 
relation to the production of the domestic industry, as is evident from the following 


* ‘ 

2002-03 

2003^0^ 



imports from China PR in MT 

180 

41 

"3,148” 

4,600 I 

FToductlon of domestic industry in MT 

38.706 

39,402 

39,288 

45^^ 1 

Imports from China in relation to 
production of domestic industry.(%) 

0.47 

0.10 

8.01 

10 03 


evident from the above that dumped imports from China have Increased ii 
relation to production of domestic industry from 0.47% to 10.03%. 

Capacity, production & capacity utilization 


Capacity. Production and Capacity Utilization of the domestic industry is given 



2002-03 

2003-04 

2004-05 

2005-06 

Capacity MT 

50306 

50306 

50306 

50306 

Indexed 

100.00 

100.00 

100.00 

100.00 

Production MT 

38.705 

39.402 

39.288 

45,857 

Indexed 

100.00 

101.80 

10151 

^ 118.48 
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76.94 

78.32 

78.10 

91.16 

100.00 

101.80 

101.51 

118.48 

38,289 

44,925 

48,865 

51,995 

100.00 

117.33 

127.62 

135.80 

101.09 

87.71 

i 

80.40 1 

88.19 


Capa cit y Utiliza ti on % 

In dexe d __ 

Tot al Demand in MT 

Indexed _ 

Production in relation 
to Demand 


3* The data shows that demand of subject goods grew by 36% during POI as 
compa ed to base year During the same period there was no change in capacity of 
nestic industry. Production and capacity utilization of the domestic industry 
^ 18% during the corresponding period. 


ales Volume of the domestic industry is given in the following tauie. 


Sales in MT 
ndexed 

r^ear by year tren d 
Demand in MT 
ndexed 

^/larket Share in 
Demand in % 
ndexed 


2002-03 

33,834 

100.00 

38,289 

100.00 

88.37 

100.00 


2003-04 

40,33^ 

119.21 

19.21‘ 

44,925 

117.33 

89.78“ 

101.60 


2004-05 r 

38 , 4621 ’ 

113.6'8 
(4.64)“" 
48,865 “ 
127.62“ 
78.7Tt 

89.077 


2005-06 
‘ 420^1 
124 .^ 
“9.39 
51,995 
135.80 
80.92 

91.57 


'he data shows that sales of the domestic industry increased by 24% during 
compared to the base year. In comparison the demand of the subject goods 
f 36% during the same period. The share of domestic industry in demand 
i from 88.37% in 2002-03 to 80.92% in POI. 


he profitability, profits and cash fiOA/ ot the domestic industry are given in the 
g table:- 

)ility (Average) _ 


Qst o f Sales (Rs. Per MT) 

K^x^d_ 

eiling Price iRs. Per MT 

__ 

rofjt/Loss(Rs. Per MT 

dexed__ 

B*T Rs. Lacs 


2002-03 

2003-04 

2004-05 

2005-06 

■kltit 

*** 



100.00 

90.87 

101.06 

91.28 


ftUcir 

*** 


100.00 

99.85 

130.74 

129.57 

ic** 

*** 

*** 

*** 

; 00.00) 

^ (71.06) 

(35.58) 

(6.84) 


**★ 
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Indexed- 

■■ 


wm 

6.19 

Cash Profit Rs. Lacs 


*** 

*** 

*** 

Indexed 

■em 



18.64 


iFiADfitability (Loose form) 



:;;oo24)3 

2003-04 

2004-05 

2005-06 

Cost of Sales ks./MT 

*** 


**W 

*** 

T rend 

100.00 

89.59 

94.49 

87.72 

Selling price Rs./MT 

*** 

*** 

*** ' 

*** 

T rend 

100.00 

99.93 

125.89 

129.62 

Profit/Loss Rs./MT 

ifiHf 

*** 


*** 

Trend 

(100.00) 

(7065) 

(36.93) 

(10.95) 


Profitability (Packed form) 



2002-03 

2003-04 

2004-05 

2005-06 

Cost of Sales Rs./MT 



WWW 

WWW 

Trend 

100.00 

92.16 

99.50 

94.65 

Selling price Rs./MT 

*** 

WWW 

WWW 

WWW 

Trend 

100.00 

97.69 

133.08 

125.74 

Profit/Loss Rs./MT 


WWW ' 

WWW 

WWW 

Trend 

(100.00) 

(76.05) 

(1.76) 

(4.17) 


38. The data shows that the average cost of sales as compared to base year 
declined to 91% in 2003-04, rose to 101% before declining to 91.28% during POL 
During the same period, the average selling price rose by 31% in 2004-05. However, 
it declined marginally In POL The loss per unit declined consistently from base year 
1:o POL In the Indexed form -100 in the base year declined to -7 in POL The cost of 
sales of the product in loose form from the 100 of base year declined to 90% in 2003- 
04, increased to 94% in 2004-05 before declining to 88% in POL During the same 
period, the average selling price in loose form increased by 26% in 2004-05, by 30% 
in POL The average cost of sale of the product in packed form from the 100 of base 
year declined to 92% in 2003-04, increased to 99% In 2004-05 before declining to 
95% in POL The average selling price in packed form from the 100 of base year 
declined to 98% in 2003-04, increased by 33% in 2004-05 before declining to 26% in 
POL Profitability in the case of loose form shows Improvement from base year to 
POL (Per unit loss declined from base year to POI) The profitability in case of 
packed form shows improvement from base year to 2004-05, i.e. the per unit loss 
declined from base year to 2004-05, however, it again deteriorated in POL The 
Authority notes that imports during POI were made only in packed form. 

39. The profit (PBIT) shows consistent Improvement from base year to POL In 
indexed form the loss in base year from -100 turned to profit of 6.19 in POL 
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Return on capital employed ' 

43.. The Information regarding return on capital employed is given in the table 
below: 



2002-03 

2003-04 

2004-05 

2005-06 

Net Fixed /Assets Rs. Lacs 

*** 


«** 


Indexed 

100.00 

92.91 

88.78 


Working Capital Rs. Lacs 

*** 


*** 

*** 

Indexed 

100.00 

211.90 

188.97 

239.22 

Capital Employed Rs. Lacs 

*** 

*** 

*** 

ifiHf 

Indexed . * 

100.00 

112.33 

105.13 

113.19 

Capital Employed For Domestic 
Sales Rs. Lacs / 


*** 

' 

*** 

*** 

Indexed 

100.00 

127.25 

117.72 

126.52 

PBIT Rs.Lacs 

*** 




indexed 


mmsm 


6.19 

Return on Capital Employed - 
NFA % 


*** 

*** 


Indexed 

mmm 

(56.63) 

(20.52) 

4.89 


44. The return on capital employed for domestic industry shows consistent 
improvement from base year to POI. On NFA basis, from -100 In base year it turned 
to 4.89 in POI. 

Employment and Wages 

45. Employment & Wages levels of the domestic industry are given in the following 
table: 



2002-03 

2003-04 

2004-05 

2005-06 

Employment No 

*** 


*** 

*** 

Indexed 

100.00 

99.66 

98.28 

102.41 

Wages Rs. Lacs 

*** 

*** 

*** 

*** 

Indexed 

100.00 

96.15 

MrOrim 

90.59 


46. It is noted that there is no significant difference in the employment and wages. 
Productivity 

47. Productivity, of the domestic industry, as reflected in terms of production per 
employee, is given in the following table 




2002-03 

2003-04 

2004-05 

2005-06 

Production 

MT I 

, *** 

*** 

*** 

*** 


35Q8G\f^7~Q 
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Qciuctsvrty 

jTr':^nd 



NO 



! 

■ 1 


T^if 

*** 

•k*ic 

j 



Inaexiid 

100 

102.15 

1 '^d3 2B 

^ 115.68 


T' ” r^odunivrty of the *orn;;siic industry i.e 
p 'Droved by 16 % iuring POi as compared to base year. 


per employee 




it 1 


las Deer observed "hat qmwth was positive in aP pc 
to POI. 


irnete's ff'om base year 





20^2-03 

2003-04 

mo4-m 

2005-0^ 

Inventory in MT 

' kifk 

*** 

*** 

*** 

indexed 

100.00 

69.15 

38.15 

181.84 

Sales in MT 

**♦ 

*** 

Vft* 


Irwentory for no. of 
days sales (Days) 

itftir 

if** 

.>#• !‘ 


Indexed 

100.00 

58.00 

_335<3_ 

" 146.23 


T s average inventory in terms of number of days sales from base year to 
20;>4 05 declined, however, if increased during POI. In the base year, it was 
valent to 9 oays whereas m POI it increased to 14 days 

to raid's qapitai/investmerit 

51. Designated Authority notes that both the petitioners are multi product 
companies and ability to raise investment may not be an indictor of impact of dumpina 
o T the domestic industry, 

^4, Conclusi/oi:^ 

The imports from China increased significantly in 2004-05 and POI. It was 
4 >00 MT duriaa POI as compared to 180 MT in the base year. The market share in 
imports from subject country increased to 89.27% in POI as compared to 18.90% in 
the base year, fhe demand of the subject goods grew by 36% in POI as compared 
tc base year. Jhe domestic industry could Increase their production and capacity 
ujlization by 1S 'X>. However, the share in demand of the domestic industry declined 
tr jm 88.37% in base year to 80.93% during POI. The production, sales and capacity 
ui i.ization of the domestic industry in 2004-05 was less than that of POI as production 
facility of one of the producer had shut down for 107 days. The average inventory In 
lerm^ ^of ©^;les days increased from 9 days in base year to 14 days during POI 
^ was equivalent to 4 days in 2004-05. The closing stock in POI risen 
^ to 2 3 days as compared to 5 days in the preceding year I.e. 2004-05. 






-grogi] 






54. The average cost of sales as compared to base year declined m 91^4 m ?003- 

04, rose to 101% before declining to 91.28% during POI. During th& s si ne pamd, the 
average selling price rose by 31% in 2004-05. However, it declined m 

POI. The loss per unit declined consistently from base year to POI. Irt t ie irdexedi 
form “100 in the base year declineci to -7 in POI. The analysi|^of data that the 
selling price of the Phosphoric Acid in packed form was directly Empaled arsd It 
declined in POI.. The profitability was improving from base year to 06, 
deteriorated in POI. The selling price In loose form increased md ofoMabiliiiy 
improved further, however, the domestic industry was still making per unit br s during 
the POI. The cost of sales (average) for loose and packed form declined dcdng POI 
as compared to preceding year, the selling price also dedined, however, the 
domestic industry were making per unit loss even during the POS despite 
improvement in profitability. The return on capital employed was negative m the base 
year and showed improvement and become marginally positive during the POL 

55. The performance of the domestic Industry shows improvement in prodisction, 
sale and capacity utilization. However, the domestic industry could hot take 
advantage of growth in demand as there remained unutilized capacity eveh during 
POL The impact of imports was visible during POI as compared to preceding year in 
ti'ie form of significant rise In closing stock. The financial performance of the dom^^stic 
industry improved as the average loss per unit declined significantly However, the 
performance started showing deterioration during POI as compared to prec eding year 
i.e. 2004-05 particularly In case of Phosphoric Acid in packed form. 

56. The above analysis shows that the domestic industry has suffered material 
injury. 

F. Causal Link and Other Factors 

57. The anti-dumping measure was in force on Phosphoric Acid (Technical 
Grade). (It expired on 9.5.2006) The imports during 2002-03 and 2003-04 declined 
significantly. In 2004-05, the production of one of the producers of the domestic 
industry suffered for 107 days due to fire in their plant. During this year, there was 
surge in imports at significantly higher prices. The export price increased by 175% as 
compared to previous year and the landed value was much higher than that of the net 
selling price of the domestic industry indicating that wh^ there was gap In demand 
and supply in India and domestic industry was not Jn position to supply goods, the 
exporters increased the prices significantly to take advantage of shortage of goods in 
the country. In 2005-06, the domestic producer was in position to restofe the 
production, however, the export price declined to 87% of the previous year for 
Technical Grade. Significantly, the export price of the food grade which should be 
normally higher than that of technical grade was being sold at prices lower than that 
of technical grade. As compared to price of technical grade of previous year, the 
export price of the food grade was 71% during the POL During the POI, there was 
negative undercutting in the technical grade, however, in the food grade there was 
substantial undercutting. In 2004-05, when the landed value was not undercutting the 



sel ing price of the domestic industry, the selling price of the domestic industry 
increased by 31% as compared to previous year. During POI, the selling price of the 
domestic industry declined to 99% of the base year in view of the undercutting from 
the imports. During POI, the cost of production of domestic industry has declined, 
however, the domestic industry was making per unit loss in 2005-06 even though 
there was improvement'^n profitability. There was, however, no reason for the 
domestic industry to reduce the selling price except that of pressure of dumped 
imfiorts. The impact of dumped imports were pronounced on the packed form in India 
as imports came in the packed form. The selling price of the packed product during 
PCI declined to 94.4% as compared to 2004-05. The cost of sales though also 
deciiined to 95.1% during the same period, the losses per unit deteriorated 
sig lificantly by 139%. The dumped Imports did not impact the product in loose form 
imnediately, therefore, there was improvement in the profitability. 

68 The demand of the subject goods grew by 36% during POI as compared to 
bas e year. The capacity of the domestic industry remained same during the entire 
injury period. The production and capacity utilisation of the domestic industry grew 
only by 19% as compared to growth in demand of 36% during the same period. The 
sale of the domestic industry grew by 24%. The capacity utilization of the domestic 
ind istry has shown improvement, however, keeping in view the healthy growth in 
demand, the capacity of the domestic Industry remained unutilized. The average 
inventory of the domestic industry grew by 81% from base year. In terms of sale days 
it increased from 9 days in the base year to 14 days. During POI, closing stock of the 
domestic industry Increased to 23 days of sale days as compared to 5 days in 2004- 
05. As compared to base year, the closing stock increased from 11 days to 23 days. 

59.1 Though the domestic industry was in position to improve production, sales and 
capacity utilization with the imposition of anti-dumping duty on technical grade, 
hov^ever, during POI the pressure of imports impacted the performance of the 
domestic industry as indicated from steep rise in inventory and declining selling price 
of tie domestic industry despite the fact that the domestic industry was still making 
per unit loss, establishing causal link between imports and injury to the domestic 
industry. 


* . 


Vojljme and Prices of imports not sold at the dumped prices 


60. 1 It is noted that about 90% imports are from China. Imports have been reported 
fronh Israel and South Korea, in addition to China. Imports from Korea ROK were 
also made at the prices which may have also impacted the selling price of the 
dormestic industry, however, the domestic industry in this regard has already made 
apaication requesting for initiation of investigation. The Imports from Israel were 
made at significantly higher prices than that of China. 

Performance of Other Domestic producers: 
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61. There are two other domestic producers of the subject goods apart from the 
applicants. M/s. Star Chemicals and STS Chemicals. Authority has sent letters to 
these producers requesting them to pi^vide injury and costing Information. M/s Star 
Chemicals provided some information, however, subsequently the company did not 
reply to the queries raised by the Designated Authority. 

Trade restrictive practice a nd competition between the foreign and domest ic 
producers v-—- 

62. The Authority did not find any trade restrictive practices followed by the 
domestic industry or other Indian producers. 

Contraction in d emand or Changes in the pattern of consumption 

63. It is noted that there is no contraction in the demand during the period under 
consideration. On the contrary, the overall demand has increased by 36% over the 
Injury period. Therefore, possible decline In demand is not a factor which could have 
caused injury to the domestic industry. There Is no argument by interested parties 
regarding the change in the pattern of consumption, nor has investigation shown 
possible changes in consumption pattern. ^ 

Developments in Technoloqy, Export perfor mance and oroductivitv of the Domestic 
Industry “ — 


W. None of the interested parties have raised any issue that these factors could 
have caused injury to the domestic industry. Further, the investigation has not 
revealed that technology for production of the subject goods has undergone any 
significant change. Domestic industry does not have significant exports except 2002- 
03, nor export performance of the domestic industry has declined. In fact, after 2002- 

03, exports by the domestic industry declined significantly in 2003-04 and increased 
thereafter. 


G. Conclusions 

65. The Authority has. after considering the foregoing, come to the conclusion that: 

a. The subject goods have been exported to India from the subject country 
below its normal value; 

b. The domestic industry has suffered material injury; 

c. The injury has been caused by the dumped imports from subject country. 

H. Indian Industry’s Interest & Other Issues 

notes that the purpose of anti-dumpirig duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair competition in the Indian 
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market, which is in the general interest of the country, imposition of anti-dumping 
measures would not restrict imports from the subject country in any way, and, 
therefore, would not affect the availability of the products to the consumers. 

L Recommendations 

67. in view of the above, the Authority considers it necessary .ecommcnds 
provisional anti-dumping duty on imports of sut^ect goods from the si Gauntry in 
the form and manner described hereunder. 

68. Having regard to the lesser duty rule toliowed by ih^ sy:[yo.r!r h- AiHttority 

recommends imposition of provisional anti-dumping duty equal to the ser c? margin 
of dumping and margin of injury, so as to remove the injury to the do » she mdustry. 
According y, provisional antidumping duty equal to the amount indiceitd in Col 9 of 
the table jelow is recommended to be imposed from the date of ilcation to be 
issued in this regard by the Central Government, on all imports of s ubject goods 
originating in or exported from the subject country. 

SN Tariff Deacriptlor Specification Country Country Producer I Exporter P Dwt/ T T^nlt of |C^ 

ttai I of Qoods of of 


1 ( 2 ] 
1 2B0i 


2 | ^ 


31 


4 I -dc 


Description 
of Qoods 

Specification 

Country 

of 

origin 

Country 

of 

Export 

Producer 

Exporter 

(3) 

w 

(5) 

(6) 

(7) 

"(8) 

Phosphoric 

Acid 

Technical, 
Industrial or 

Food Grade 

(including 
ir>dustrial grade) 

China 

PR 

China 

PR 

Any 

M/s 

Yunnan 

Chemphos 

Corp. 

-do- 

Technical, 
Industrial or 

Food Grade 

(including 
industrial grade) 

China 

PR 

China 

PR 


Any other 
than 
above 

-do- 

Technical, 
Industrial or 

Food Grade 

(including 
industrial grade) 

China 

PR 

Any 

other 

than 

above 

Any 

Any 

-do- 

Technical, 
Industrial or 

Food Grade 

(including 

Any 

other 

than 

above 

China 

PR 

Any 

Any 


Unit of 
Measure 

Currencyj 

(10) 

(11) 

MT 

us$ 

MT 

us$ 

MT 

us$ 

MT 

us$ 


J. FURjTHER PROCEDURE 

69. The following procedure would be followed subsequent to notifying the 
preliminary findings:- 

(a) Thij Authority Invites comments on these findings from all interested parties 
and the same would be considered in the final findings; 

(b) Exporters, importers, applicants and other interested parties known to be 
concerned are being addressed separately by the Authority, who may make 


) 
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known their views, within forty days from the date of publication of preliminary 
findings. Any other interested party may also make known its views within 
forty days from the date of publication of these findings; 

(c) The Authority would conduct further verification to the extent deemed 
necessary; 

(d) The Authority would disclose essential facts before announcing the final 
findings. 


R. GOPALAN, Designated Authority 
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